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April 2024 has been blazing hot with temperatures

rising across India and the poll campaign adding to the heat.

On the economic front, we have something to be
delighted about - GST collections have finally crossed the
2,00,000-crore mark, thereby establishing the fact that
the indirect tax (GST) change has finally started to pay
off. Kudos to the consistent effort made by the
government and the revenue department in taking the
initiatives to plug the loopholes in the system, by
comparing the data of the assessee direct tax (IT) filing
and tightening the noose on the e-way bill issuance. This
buoyancy in collection will allow the incoming
government to explore rationalizing rates and reduce
the number of slabs paving the way for unified single (or

dual) taxslab structure.

With the Direct tax collections also being robust, the
government is sitting in a comfortable position with

respect tofiscal deficit.

Similarly, the sale of consumer durable and motor
vehicles has continued to be encouraging, the marked
shift of people buying air conditioners and SUVs over
entry-level and mid segment cars, clearly establishes the

aspirational inclination of the buyer.

The banks and the nonbanking financial companies
(NBFC) have been under rough weather with the
regulator (RBI) cracking the whip on compliance
leniency, with some big names having to suffer

ignominy.
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While the government spending has taken a dip due to
the prevalence of the election commission's model code
of conduct, the cash economy has taken an up tick, and
this is progressively expected to increase consumers
spending.

The markets continue to hold, though theylooka little bit
edgy. The valuations currently seem a little bit stretched,
and investors are once again advised to exercise caution
and explore options to park some money in debt to
capitalize on any upcoming buying opportunities in case

the market takes an unfavorable dip.
Stay hydrated, stay healthy, cast your vote in your

constituency, and let us together look forward to a stable

government by the time the nextissue hits your mailbox.

Team Purple Pond

Wikes, gow o Wopry
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gLyed 2024 60 @BFHWT (pepeugid GeniLplene SIFHSFH5HI
1oL (BLosVevDe, BxTHe0 LIpFFMmisend &G gshs BHLIHSH6.

QuITHEMTSHTIL LmTeneuuled, HID L&IPFFwenL w
Bouemtigul @&l o 6iengl - GST suged BmISHuins
2,00,000-Camgenuid SHTemIQUIeToNGl. EFHeoT 6D
wenppd  oufl (PDerervy) uled gBULL b
OTBBLD  UwWeTeMesd OHTLRSWIGH  6TaTLm S
Oaflalsdpgl.  WHUT Lrenfsefer Gmrg  eulfl
aiadpe0  (IT) sreyseven Uil (B, e-way Ll
QULPHIGUSH60 B BLUTHHEET HBHEMLOUITEEG)61SH60T
€Lp6VLD SIemLoLILI60 2 GITeN QL 6D BH6M6IT
SIML LIS BT SIJFTHIBSH HTGILD ouiflg
&1 60 [ WIT gV LD CQaHTLI B & I(hH HLIUL L
wpwBdeeEpdGl  umpml(bshsel.  eufl  eug,e060
STl LB @b euenfsFdl, yw s eulfl
ol &) &I & 6m 61T BlwTwiu®s sl QU H N3 BT 60T
FTHHUWMBIBN6ET SITUIAD, 6uFlll LIgHlenevderi e
TeuTenN Hem&BMUIS GMMBLILSBESHLD, @CT (S0
@rienL)  eufl  ugBlewev UL ewwlLIBETet
N6V DG LD.

Gmrry eufl eugded FBULTs EHUILSTED, iFelest
B uppraGms  (fiscal deficit) seuemsvwimm
Bleweoulled o eftenigl.  9IGHCUTeL,  mHISTCeuT]
BYHSH LWSTLUGSHID QUL sempbd, Goml Ly
arse  alBumeID OHTLIHSH  DHSBFHH
AUHIBH. BHOSHHT alewev HTIHemeT il 6
Bewg eiyde Lommid SUV Saemen aummi@euglsd
wéHeMLD giul(BeTen GUNIULILSSHHS OTBBLD,
amhiGUeIfEefer  alplLmismen  (aspirational

inclination) Gaefleutas S HABES.

QWRIGUBSSHID  Sewwliumer  flFJel  eumid,
&L BLUT(Hasemern sl Lligl1L15)60 FIMND
ST IQUINDESTHE HBHD BLAUYHMBHEHET 61(HHDI
QUHEUSTED, GURIBIBEDHD LOBMILD GUEIS  DIGVEVTH
g  poeuemsesd  (NBFC)  Feumevsemen
1T O\ 6wt (h QU(TH | T3 6IT. &lev Guiflu
BBIUSTRISET  Q(SHBLIGIEDDHSTE  6llen6Tenel
FhdHds Gerengull (b6

ugiiurdflwy o eny
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Cxiped  oymempder  WIFH  pLSDS
alFpenmpaseir (election commission’s model code

of conduct) oIpeied EHUILSTED, DTFTHIG
OF6V6YFH6IT (&HEMMBHSHIGTENEN. LTV, OIITHSL

Gummenmamyd  (cash  economy)  oiFEfHSH
QUHBMBGH. B HTeL, I Geury GFUIuLD
O & 60 & & 61 NN HT1E G0 6T 601 [l
TAHTUTTSBLILBSBSI.

URIGFSFHeNHHET HleneoTardTaBal @mbSHTeILD,
QTS| JBHB BBEESBI 6T GBS GUTE STe
OxfldBa.  @uBurg o mselLid  BHbED
(PH6UL_ (BT LIeiSHend HL 6T LISHIHIS6T LOBHILD
sLem uUgeroLy HEHuled (WHeSh OCFUIIST6D, aU(HLD
wrHmiGeTsd FHef afpsFdl gBuBL Ul FHHe0 DbHDH
aUMTUILenL LWSTUGSHS JSHIaUTH B(HSHGLD.

2 mFeT 2 L6 UOmsFubmsd Cuenilds HTHa
® MIB6NT aUTdHHeNHGD SLenoenl HenBGauBBItISEIT.
MIBET SIBSHH OCFUIHHOSTSLIL 2 mismen
absmLud  Curg, @ Beveowmer o

9] 6D LD U] LD 6T 601 M BT LD S| 6 601 6 (T LD
T TCBTEHGHEeurLD.
) 0&7 o o o
urrusi sriurmecor LQ-6or
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MARKET HIGHLIGHTS

Key Domestic Market Highlights ® GTHTLH Fhandulen (bW FBILDShSET

The Indian equity markets have remained strong on the top
for sometime now. Though the markets tend to remain
volatile both at the top and in the bottom, the markets have

@AW LURIGFFHMSHH6ET Fev  HTeulonsCal o FFHhHed
ausVIaUTHBou 2 _6iTeren. FHendHell GoGsuujd &SGuD CFeyl,
FBoI BleneOWIBB ST SlIINIGUTID S @@rj;g,rr%@,
a16m & U 6D

remained surprisingly resilient.

Thefavourable factors forthe markethasbeen

Infrastructure growth has shown promise at 6.72% vs
4.06%

Similarly, Industrial production has grown to 5.7% vs
4.1%

GST mop up crosses 2L crores for the first time in April
2024

Raising government investment in infrastructure has a
tendency to have a multiplier effect on the economy

Top 7 property markets register second consecutive
month of home sales above 70,000 units (this is despite
the homeloanratesremaining high)

Recovery in Real Estate sector will ensure the migrant &
informal labourers will be gainfully employed

Key urban consumption indicators, HFls (High Frequency
Indicators - such as passenger vehicles sale and air
passenger traffic), and those for industrials (including
power demand, credit growth, manufacturing PMI -
Purchasing Managers' Index) continue to exhibit robust
uptrends meaning the economyisfiring on all cylinders.

Brisk Direct Tax (IT) and Indirect Tax (GST) collection
means that government will not indulge in borrowing
more thanwhatitbudgeted.

QurgleuTs

&FIH 60 & 61T DL X ¥ ¥

16T esTemiou | Beor@u &b eiTmet.
2 B B FHhenshG FTSHLOTH HMyewiseir

o el Lenli] auenFd 4.06 % edmba 6.72% ereiy
Gobul 19 (mES B

86z Gured, Ggmbsvgims o BuSHS 4.1% IBHaI 5.7%
B AP SBleTeNSI.

gliged 2024 @60 (pHev (pewdpwnad GST euged 2 60l FlD
Bamgemuig HTWIQUIGTETS)

2 aisl LmwliiBsTs SITFTE & (WPHL L
2 WSS, QUITHETTHITT & 85160 L160 LOL_MBI&
GBITLOBUITET HTHBBRIBENET GJBLIBHSHHILD.

il (hé L6 Al S HMIB6T DIFBTH EHHSTEID, (LPHe0 7
CamemIF  ghensser (property markets), QsmLibai
@rewimeug rsors 70,000 well Baens@ Ged el (h
alBLmeTemILl Lgle] OFu18)(maa apet.

emt(h euHD Fluted eTerdBLL Slemm, LeulbOLIWTH LDBMID
g@mﬂugngn/@ﬁﬁj&mw&&DULn@ Q& TIPIEOT6ITT H6T,
LwgnleTen auenasUiled Liewll GLmleuend © mig GlFuiub.

WPSHSW BSTILB BISTe| GHSTL19H6T, DIHH D18T0\616uT
GMIBTLIgH6IT (LILI6n| BH6lT aUTHIHIG6T alBLINT LOBH3ILD
allomer uweniseT CuUISGaTSHH GumaiBenel), LOBMBID
CamPAsLgImBEEHSBTaTmeULTERT 6T  CHemer,  SHL 60T
Bxpeman, o musHxk PMI  (Gameirapsmed  Gusomeniyasees
GRUWG) 2 LuL SmaishSHid OCFHTLIHEH  eusdieUTest
o _wigemed GeuelliLbeHHIBemer. 61618, GLITHETTHTFLD
WsFFABHS (LPenBUlleL aUeTIHSH aHIBSI.

CrysHwns GCwrg eufl (IT) wBpd wenmps eufl (GST)
6 &1, 60 Fweo UL (b GU(HeUSHT6V, DIJ FMMHl & LD
pfeouissiul L. UGl el  SIHH0THS  HL6T
QUTRIGH6USH60 FHLLTSHI.

L6 @elmIsh@ 550 LTeOJ 6renidlB @enBhaULF eBHIog)
alleneou|L 6l CloumIBTLISHM®S BB CFUILI SITFTHISLD

. . . SIS & HIGT6NT I ® SIbHIWEF CELNHBIE]

. vagrnment has per-mltted exports of onlon. W|th a QUBITELILD,  olOIFTUTISEhHE — 5BHed  DBEID
minimum export price of $550 per ton will bring GUTLISBILOTEN LIGWILILLDSBHMSHUID JBLIBGSHSHILD.

additional foreign exchange earnings and remunerative - EPFO @& 7.80 oorgh ydu o priaismens

cashflowforthefarmers CGsr g a1TmU us, G & mipleomen & 61T 10

o - WoBULBSSIULRBULMSS — GBGSBH.  BbsU

e 7.80L new member addition in EPFO signifies Increased ugaled, 1825  QUSISGSLULLTHET  DIHBLOTHF

formalisation of labour forces. the silver lining is that 56%
ofthisincremental registration of age group 18-25 years.

Global Capability Centres (GCC) are offshore units
established by multinationals to perform a range of
functions. They have been a growth engine in the service
sector. And has now started expanding to tier 2 cities. This
shall not only be a great employment provider for the
young population, but also prevent migration and
concentration of economicactivity onlyin tier 1 cities.

BaidbaLILILI9HLIUG GBIULILHHHDHIH.

2 cuaenmall BT MWMIGET - @6enel  LIevaiSHLomes
CeweoLm@Bsmend  Gauiw L6l (B [HBIICIHBISETT60
BBQIlUL L WLBIGEET SLGHD. Benel CFameushHiemnBdE
sl Quilw  euenjFFfenwid CBHTHHSH IHBSMBSHI. [BLD
BTL 1960 o _6iTel usLBauml B miHeMe0 QUM(LPLD
@emenehHerllesr FLiLS SHpenoser, FABLLF OFweourl B
FHBSIH6T, GOBHS OF6v6] BeaummpLll  LWSTILBHHS
BoeuiulL  @el, SUOuTwa e DIbES
BEIRBEHHG  alfleuenLuid g,m_rfll&‘gmmm@. [OFH
BMenEhTBHEHHS FmhHad CalemevauTuirienil aupmIGHaCHTH
WL Bwans, (PpHeo DbdHEG BIIHISTHHE S bEUWITe
LOBMILD SImI L BOEDL  BHHGLD QuTmHETTSHTY

BLAYSHMBH6N60  HaUaid CFISHBHINMBH  HalTeESLD
WeHwre Skha aubSBSI.




MARKET HIGHLIGHTS

Key Domestic Market Highlights

Theareas of concernsare

Nifty now trades at 20.5X forward PE (1-year), which is
10% above its 10-year average and similar to its 5-year
average.

Valuations in Midcap and Smallcap stocks continue to be
much more elevated

The RBIstood out with its continued accumulation of gold
reserves. According to weekly data of the RBI, gold
holdings of the RBI was increased by 6-tonne in Feb 2024
alone. The RBI has now purchased over 13 tonnes of gold
thisyear, bringing its total holdings to 817 tonnes.

Funds flow into the equity markets from domestic
institutional investors (DIl) has been robust, there were
negating the profit booking by foreign institutional
investors (Fll). Investors are requested to stay cautious
specially considering the fact that election results as a
possibility to swing the market either ways (remember a
victory for NDA is already factored in and hence any result
otherwise could result in a downward volatility in the
shortterm)
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9 GMHTL[H shedWlal (oS FBLILbemEeT

Sauenb CFaissGaueRiigwl LiGIHB6iT

. g (NIFTY) @uQumrapg 20.5X (weiGemaaiuls PE (1-
AB) Q0 BHSABIH. BF. SipeT 10 Wil
gynafleow ol 10% oHBWLTHAD, DIH6T 5 SL6wI{H
Fnaflenl QHSID BHESBSI.

Midcap wmpnp Smallcap  umkigseian  wAITHH6I
BeTeID SIFHIOTE © WIIHg CHTewiCL @) ad a6t
flagel eumduled QBT JHEH HRIHSHSH 6T Gd)aau_‘ﬂ@uu
IHBfHBH  UHBB [ERILEANNE] U”.@ﬁ
srelseeLIg, Liyeal 202460 LB flagel eumiaulle
HHIBLD 6 L6l SiFsflSHaieengl. fFjel eunidl Sbd
eWIH 13 L6l HRBHMS QUTHISUGTENSI,  |FH60
@wn‘e_ﬁg) emaWlply  @UeuTepg 817  LeisenTs
® 6iTeNg).

QeuelBTL B mBimieuer (waeSl Lmenjasefer (FIl - Foreign
Institutional Investors) eomur (eLIFemen  HaTTSHSILD,
o emBTLB  Bimieuer (waHeSl Lmenjseilbmba (DI
Domestic Institutional Investors) UBIGE FHeGHBEmeoE

B& e eugieuTs 2 6ien Gg;ug)m (L9 BH6TTTED
Fhem SHemul b auifl LT3 0316 &3 BT 60T
FTHHWHFMIHET  DIFHLD 6[6U[U66)§_5&> BH(HHSHIL
Q& mewt (B, (WPSH6CL_LITET &6l 615 Fif) & 60 B UL 63T
BmEGLTHn CHL_(BdH CameTemILIBGABTTH6NT.

Monthly Market Snapshot

30-03-2024 30-04-2024 Change in %

BSE Sensex 73,651 74,439 1.07

Nifty 50 22,327 22,588 1.7

Nifty Bank 47,125 49,279 4.57

BSE Mid Cap 39,322 42,109 7.09

47,324 9.63

68,799 73,893 7.40

Silver (Rs./Kg) 77,800 83,900 7.84

USD/INR 83.38 83.50 0.14

Brend Crude ($/Barrel) 87.48 82.68 -5.49
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MARKET HIGHLIGHTS

Indian Economic Indicators

Consumer Price Index

Change in YoY %

Mar-23 May-23 Jun-23  Aug-23  Oct-23 Nov-23  Jan-24 Feb-24 Apr-24

Retail inflation eased considerably to 5.09 % in Mar 2024 from

the peek of 7.44%.
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Wholesale Price Index
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Wholesale inflation contracted 0.53% in Apr 2024 from 0.20% in

Mar 2024.

India Composite PMI & GDP Growth
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e India GDP Growth e |ndia Composite PMI Index

Government data showed that Gross Domestic Product (GDP) of the
Indian economy was 8.4% in the month of Mar 2024.

Domestic Equity Markets

Index of Industrial Production (lIP)
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IIP growth fell to 5.7% YoY in Feb 2024 from the peek of 11.7 in
Oct 2023

NIFTY 50
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Domestic Equity Markets

MARKET HIGHLIGHTS

w Price to Earning Per Share (P/E}]  ——Nifty 50
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During the month of Apr 2024 Nifty 50 P/E was 22.00.

w Price to Earning Per Share (P/E) e Nifty Midicap 100
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During the month of Apr 2024 Nifty Midcap 100 P/E was 34.53
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mm Price to Earning Per Share (P/E)  ———Sensex

0 80,000.00
2 75,000.00

70,000.00
26

65,000.00
24

60,000.00
22 55,000.00
20 50,000.00

o \!‘6\ \‘*° \‘* v!’"f-f"q 0“"@0* \°° &
During the month of Apr 2024 Sensex P/E rose to 23.90.

i Price to Earning Per Share (P/E) = Nifty Smallcap 250
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During the month of Apr 24 Nifty Smallcap 250 P/E was 28.98.

Returns of Major NSE Indices

2013 2014 2016 2017 2018
T Small Metal Realty I

57.9?% 7% 45.20% 110.22% 2.54%

IT returns represented by NIFTY IT
Metal returns represented by NIFTY Metal

Realty returns represented by NIFTY Realty
Auto returns represented by NIFTY Auto
—Pharma retumns represented by NIFTY Pharma
_ Media retums represented by NIFTY Media
Source: MFI Explorer

2020 2021 2022 2023

Metal PSU Bank Realty
69.66% - 70.92% 80.37%

Finance returns represented by NIFTY Finance

_FMCG returns represented by NIFTY FMCG

'PSU Bank returns represented by NIFTY PSU Bank
Large cap returns represented by NIFTY 100

Mid cap returns represented by NIFTY Midcap 150
SmallCap returns represented by Nifty SmallCap 250



MARKET HIGHLIGHTS

Domestic Debt Markets

10-Yr Benchmark Bond
7.75 -

725 | 7.20

% 3 N —
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Bond yields fell on expectations of dovish commentary from the U.S.
Federal Reserve (Fed) in its monetary policy review. Yields fell as

easing domestic consumer inflation betters the interest rates outlook
along with fixed-income assets.

2013 2014 2015 2016 2017 2018
Equity Equity Debt Debt Equity Gold
4.44% 35.53% 8.63% 12.91% 33.54% 7.87%

Debt Debt Equity Gold Gold Debt
3.79% 14.31% -1.90% 11.35% 5.12% 5.91%

Gold Gold Gold Equity Debt Equity
-4.50% -7.91% -6.65% 3.70% 4.71% -1.00%
Equity  Equity Returns represented by Nifty 200 Index

Debt Debt Retuns represented by S&P BSE India Bond Index

Gold Gold Returns represented by domestic prices of Gold

Source: MF] Explorer
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Movements of Key Policy Rates in India

7.00% 1 6.50%

6.00% -

5.00% 1 4.50%
3.35%

300% {

2.00% T T T T T T T

Jun-21  Nov-21  Apr-22  Sep-22  Feb-23  Jul23  Dec23 May-24

s CRR s Repo Reverse Repo

The Monetary Policy Committee (MPC) in its first bi-monthly
monetary policy review of FY24 kept key policy repo rate unchanged

at 6.50% with immediate effect, after six consecutive rate hikes.

Asset Class Returns

2019 2020 2021 2022 2023 CYTD
Gold Gold Equity Gold Equity Gold
23.79% 27.88% 27.47% 13.94% 23.49% 15.69%

Debt Equity Debt Equity Gold Equity
10.72% 15.57% 3.44% 3.66% 13.13% 7.60%
Equity Debt Gold Debt Debt Debt
B8.68% 12.25% -4.21% 2.51% 7.98% 2.76%

I ——ee T




MARKET HIGHLIGHTS

Key Global Market Highlights

» The global markets continues to display strength,
shrugging of any negative news with respect to wars in
Russia-Ukraine and Israel-Palestine (now spilled into

Iran)

» USFed held the interest rate once again — establishing
the fact that world over inflation is showing promise of
softening, but is refusing to come down. The Chinese
economy is beginning to find its feet on the journey of
recovery. The return of Japanese economy to an
interest positive zone, accompanied by marginal
inflation will ensure that after long time their

companies will show marginal top-line growth.

* While the optimism continues to rule the equity
market, the causes of worry always remain on the

horizon.

 Crudeoil hitting $100 per barrel would strongly impact

inflation in oil consuming economies

* Any escalation in the Iran-Israel conflict is expected to
have an impact on the merchandise exports, coupled
with a higher increased cost of crude oil imports. Gold
prices could also to increase if the Middle East tension

increasesresultinginanimpending war.

» A severe drought has compelled the Panama Canal to
restrict daily crossings, potentially impacting the
global supply chain an clasp increase on marine freight

rates.
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o _quaemmel shoguler (psaw &pULDETIEET

S0wfléas HHW aums OHTLIHSH eully elFHhiSn6r
S BUUTL 96 meuG S (HBHBSHI, Gaiid 2024 LD £)LEuTIQ 60T
Bmgduied w GO alHsHd GemlimLg OHTLBIGD 6T6rml
GFHTUTTSHBSLILBHBSI. Bouemsvuileirenio ol &) H Ml EpLD
OaTL] B &l G MBI &S Rmas G W 6T 601 (I LD
IAHTUMTSHSLILGBS MBS

ouuteflw  wHFW  aumd 17  YWIBBEHSSGL  LIBG
Grwenpwiter el  HHSHHBEG  BBTUHAT  (LP6VLD
FHeSHBMET HHLUINIUTTSES MaIHHH. ObdH BLAUQHMSD,
SUUTEISGS LIewID HHoL 6u(HeuSBHTET ST IS Tn D3IHN6T
DIFBREHGLD 61601 THTUTTHBLILBSMS

QUEBIDLITEOTET  IDHEHUI  QIBIBHET — HBRIBHAHG  LBHT6T
GeuefliumenL.  OHTLIHEH DHBHHH  aumHSaimenr, ererGe
FHHBD OOTEmId Hev HTLD UIITE EHBGSGD 6Tyl
SIATUMTSHSILBS MBS

° JodwIm-2_sHemnyet WBpId BervBreo-Umeverdgdend (RUGUITgE
FITelianid)  meoLOumid  BuniseT  QBTLFUTE  6HS
aglTenpuITer QFUIFSEHD Gl Siemaled SHToHSTLO6D,
® VBFFHMSH UIMMLIS HTL (BB

* US Fed 1Bewihd eully olFssms S BUUTL Q6D
MUSHHBFBSH - BFH 2 60H6Maled Lenaissld e @b
aSIB STL(HHBH. S0, LewTaibdd (&mBLa]s0mev
aeLmSWD CeflalsdBal. Farl QUTHeTTHTILD LB LU
LTENSHUTD &ML LFHdBdHd OFHTL RIS

*  gliumeliwll GUmGeTTSTID, eully GBIwens BleneodsEs
(interest positive zone)  HpDLAIBHTED,  GDBEITET
veneidsasHHIL 61 CFIbhEH, BWIL STOHIHIBSG LIBG
SIHBTL(BH HBICUTRISET Q6| alaTJFFems Sl alend
2 M QFUIULD. 2 08F URGEF Fhensuled, HLISHmD
CHTLIHSH S(HHITID, BT SHeueid Faushd Geuemrigul
QH Fov allaQUIBIBEHLD B)(Hd 636

o &Fam  eeaGemiul g LTumuibE $10083 e BHeugl,
GTeNTOMILI BISTO GQUTHEMTHTIMHIS6M6 LenTaishsHend
SBHMLOWTS UTHHGLD

o mymer-QevByed Bumflar SHrdHsd Gevd DIFHEFHSHT6V,
OIF HFFT TewiCleU| BBSHGW0HUNGT DIFHH llenevu L 65T
Csibgl, 756G gBBILHUTD HTEsHMmD  GBUBSBHID
aSIB  TATUMTSSILGHBSHI. WLHHW  HpdHHed LSBBLD
OIFHBfHH, CUTT 2 (HeuTeImed, SHSRISHH T  alleweoud
SIH I BBH60MLD.

°  HHEOWITET Bl U6t HTFeTOTS  LIGTLON  SHTe0ITUT 66T
FHeFfl  eauflde S BLUUBSSHUL Beitener. EFH 2 60H
sienaled alBBwtas gmidlelenw (supply chain) urgé@ib.
B HL6O FTHGS HLLNIMISM6NMLLD OIFHHFHGL0D.




MARKET HIGHLIGHTS

The rise in use of artificial intelligence (Al) has resulted in
considerable increase in use of water (for cooling) and
use of mineral such as gold. This factor combined with the
central banks buying gold has kept the gold prices at an
elevated level.

Further, escalation in conflict in Middle East is a great
cause for worry, since it would result in supply chain
disruptions, particularly in maritime points like Red Sea,
straits of Hormuz. This escalation apart from resulting in
higher crude oil prices, could resultin higher freight rates,
weaker US dollar, stronger gold and corrections in global
equity.

There is a good possibility that the returns from equity
may trail the earnings growth whereas investment in
long-dated debts binds can fetch good returns. Investors
are requested to watch out for greed for higher return
and substitute it with rational sober return expectations.
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QrwuBema Hlewewfialer (Al) LweLTG SIS EF HHl6TenSHT60,
pfler uwesiun®  (Goflepl Levidh@) WLBBIb SHhisd  Gurems
SHETLOBISH6EN 60T LILIGTUT(H SHenllFond DIFHSHHHI6TeNGI. 0SS
URIEFHET  FRISHMS UTRGUHLST ObHFH  STJeiub
Bmanhdhl  HHIBHHE  alemevenll  UWITHHUW  HeneouTed
MEUBHBIGTENG.

Guguild, HHW HpdHled GTHLH6T DHBFHH 6UHEIS
HaUMeVSHSG @  Ouflw  sTrewIoTGL. B&, GBUUTS
QFmIsL 60, aBTI(ped Meuahad BUTSIB HL6L LGHH6rMe0
alpCwrss  gmded FiGmeva smen gBUBSHID. BbHF
SIHBFI HFFT etetOemru] aleney o Wimeld HalJ, FrH@
& Lewimigeler o wifel, uUevaieiomel o6flds L6y,
QIEVIGITEN SHMISLD LOBEMILD 2 eudHemmalll URIGEF Fhenduieo
HHSSBBM6T GBLBSSHID.

UmG Fhenduiler gmm SBESmISen DHBOTH B(HHEGLWD
g} HGSLUUBLD  BhH  STELSLLSHHe0  Hlemevwimen
QUBLOTEIHMNS FL(BLD HL 6T LISHHTHIS6N60 (hHelB OQFUieug,
(WHeSLLTenseien G &m0 Cheveusamer  LLTHS
G gHIaTes B(HBEGLD.
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MARKET HIGHLIGHTS

Global Markets
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US real GDP felt to 1.6 in Mar 24 from 3.4 in Dec 23. The S&P

Global US Composite PMI Output Index was 50.9 in the month
of Apr 24.
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The seasonally adjusted Eurozone Composite PMI Output Index

increased to 51.4 in Apr 24 from 49.9 in Mar 24.
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Caixin’s China manufacturing purchasing managers’ index (PMI)
was 51.4 in the month of Apr 24.

US & Eurozone Inflation
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Eurozone infiation was 3.5% in the month of Mar 2024. U.S.
inflation to 2.4% in Mar 2024.
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U.S. Treasury prices was 4.68 in the month of Apr 2024 Gold price (Per 10 Grams) was Rs. 73,893 in the month of Apr 2024
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U.S. dollar price rose to 83.50 in the month of Apr 2024.

Brent crude oil prices rose to 82.68 in the month of Apr 2024
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PRODUCT OF THE MONTH
OUTPATIENT POLICY

Itisgreat news!

Along time need of consumers have finally come true.
We are glad to announce an exclusive “Outpatient
Policy” which provides essential coverage for
outpatient medical needs, bringing a great relief to
families with young children and members
frequenting doctors for consultation.

» KeyBenefits ofthe policyare,

« Covers the cost of consultations and medical
examinations with general practitioners,
specialists, and allied healthcare professionals.

» Coverage for diagnostic procedures such as
laboratory tests, X-rays, MRI, CT scans, and other
imaging studies necessary for diagnosing medical
conditions.

« Covers the cost of prescription drugs and
medications prescribed by healthcare providers for
thetreatmentofacute orchronicillnesses.

e Includes coverage for preventive healthcare
services such as screenings and health check-ups
aimed at promoting overall health and preventing
diseases.

« Offers coverage for minor surgical procedures
performed in outpatient settings such as
ambulatory surgery centers or outpatient clinics,
including anesthesia, surgeon fees, and facility
charges.

This policyis particularly useful for,

 Families with growing kids.
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855 wWisdHd Al HLb
UpGprwireflssit O(hSSBIeuBHTILI BHS FHILL LD

(Outpatient Health Insurance)

Q@ WA pFHwmer CFuig!

BISTCTT BeWIL STeOOTH GIATUTTSHHIDH CBTewNY(HHS
Cxmal  Budwurs  PopGaupueiaig.  Serd
SWHmHHMeNs OsTeniL  GHBLURIBEHEGD, DIQHHIg
UBOTFMRNHEHEBDBTE OHHHIUM] FHHLILIGUTHEHEHSG LD
QU meautgewid Slefd@Gd  euemaulled, Sjeuduiomet
W(HHHI0 CHMmeUBEHDHES DISHHWITeUFUIOTET LITSHISTLIenNL
APRIGL  FHaidHleuomer  LpCBTWTaNS6T  LHHHeUH
sTULfL G5 LMD SISl WPHUUGBS SHl6UH 60
L& wenL&GmmLb.

Bbss ST (BF H LSS (WHHWL LIUIGETSET

QUTSI [HSHINTHENT, HILIGOTTHET LOBBID EN6wT FHTHT]T

BILWITHEHL AT S GeuTFenerl  LOBMID  LDHSHSHIA!
uflGangmendeian  OFeveadeT  BbHHBTUILIL 19ME 6N
DL RIGLD

WLHSHIO Heveudamens Sl BlousBed CoHemeulimet
aies  Cangemenselr, e1dher0-Gy, eb.ouf.e,  Flig
o0Cxeiime  o@mid I @Gwedm  (imaging)  Guiress
GrTWNISHEL HENL (LPOBBHEHLD AHHBSMLILIL 1960 SIL_MHIGLD.

SBHMOWTET DIe0eVH BloSHdHl BHIBGD CHTUISEHSHSTET
FlBF mFd HMTH FHTHMT 6160 QB & 660
uflbalenys el L LO(HHSI LBBID  D(HHSHISH6NT 60T
OFeveyHEDHD BFH60 SILMIGLD.

Qrg H o CITE HWSHMB GuLB S Hleuem SHu|Ld
Grmuismens SELILMSUD CHTHaenss OdTem. HBLIL
Fa1HT  Coemeusel, evFfeim  LOBUID  HHTHTY
urlGamg em ar & ori 2 e el L G & em 6u & 1 LD
ObSHSTILI L Ted cover GaFuiwliL@L.

ymGmmwireflwimes bL LOTBLD SimIenel FalFemng
MLOWIMIG6MEL QFUILILILGL Fpl Siplenel FEHFHFHEHHE
Bxpemeuwimen WSS LO(HHSH, DiBlwel FSFmF BHlLewr]
S L 6WIMIG6T OBBID  DHHSHIQUDENET UFH S  SHLL6uILD
SIMDHSHID BHD SILBIGHLD.

Bbal utedd GUILLTES WIhsE LIWEI6TeNSTE
BmBEW?

QUATI(HLD  (GLOHemSHHMET OIBTEWIL. (& BLOLIMISEN
SIYSHY Lwewid QFIWD GHBLUSHHF CFIhHDHeuTHei

&STBB THUTH6TEN CHTIOBFTENESHET DIELEVH
FIpeTed GIPUILL L GGBU o milileryser

STUI 96T (LpHAW  SIDFBIGH6IT

s&4 (Eligibility)

———




Families where members are frequently travelling

Families surrounded by polluting industries or
surroundings

Policy Highlights

Eligibility:
* Anyadultsbetween 18yearsto 50yearsofage

* Dependent children between 31-days to
25-years (covered only if one of the parents
is covered)

Sum Insured:
* Individual orfamilyfloater basis
e 25,000to01,00,000

Exclusion for from 12-months to 48-months for PED
(pre-existing disease), and Cosmetic, gender change,
weight control procedures, and treatment for
alcoholism

30-day waiting period applicable

At PurplePond, we provide competitive rates and
customizable coverage options with guidance and
assistance from our dedicated team. Our team also
provides you with seamless claim experience and
supportfromstarttofinish.

Don’t let medical uncertainties dampen your happy
family moments together, secure your family with
“Outpatient Policy”

Please reach out to
Mrs. Gayathri at +91 74488 00043
(gayathri.manoharan@purplepond.in)
to know more about outpatient policy.
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* 18 auwadl (PpFH6e0 50 euwigl euemguieomerr eibhdH
QUG QuiflwelysErHLd

* 31 BIL&6T (PpHeV 25 eughl euenguilevmest

G HHET (@@ OuBGHTy WG
BardhaLILLQHHHT60 Lo BHOL LTSI
QULDMIBLILI(BLD)

ST BSH CBTNS

SBUT S0 GHBLU SLIpWIIBF DlgliienLuiled

T 25000 (psed T 1,00,000 eueny

aleva@®mer (Exclusions)

30

giaaBal B mEG Crruisenda (PED) 12 wrghniser
1PpHeL 48 LTHMIS6T U] allevdE

oG FHFFwa, ureler LOTBBLD, elewl &L (BLULTL (B
BHEOL(LLEMBHET  LOBBID  1FH  DIHHHIH FHFnF
S FUWMa! alevd&

BT STHABLLS STV BFBESL GUITHHSHID

PurplePond &6, mEImIG6eT  eihideT  FriLenilliL]
LOGTLILITETENLOU]L 6oTTeoT @G (paledr  euflaTl (B&Hev  LoBEID
2 galyLer, sellulL  CHmeusends& gL,
FTRSSHHSHS alemeouled &TII G FHLLmisenen
QUPRIGHHCBTD. 6TRIHET (L) 2 MSHEHEHEG HEOLWIBMB
STUTH 2 flenCsmyed SIEILISHMBUD BT SHBLD,
PH60 (P&  QUM]  SBHTDEULD  CUPEIGES
BT1HF(HBHS GBLD.

W(hHSHHI FHWTET LITEFFMEDHET © M6 (& BLOLSHS 6
APEFAWTET  SH(HEWIMISmeT LTHILDLUIEF — QFuwiu
alLrgiser. Up CrrwmefseT &mif (s S SHler
CLp6VLD 2 _RIGMETULD, 9_MIG6I & BLOLISEMSHULD
UTSHIBTHSHIS CBT6TEHRISE.

Boguitd  aMeUTHIBETHE S,
Fmod sTWHS SieuTHemer
+91 74488 00043 16513 oT6m0T6mTGVILD
(gayathri.manoharan@purplepond.in)
atedi3 mail id ulleid Gy
Gamemenomy Csl (Hob0ETea@mmiD.




Economic Titbits

With an objective to enhance their discreet information
acquisition capabilities for Indian defence forces, TSAT-1A
(India's first military-grade geospatial satellite built by the
private sector), was launched on April 9, 2024 by SpaceX's
Falcon 9 rocket from the Kennedy Space Center in Florida. Itis
produced by Tata Advanced Systems Limited's (TASL), in
partnership with Satellogiclnc.

India has secured rights to operate its second overseas port at
Sittwe in Myanmar, following the Chabahar Port in Iran. The
project aims to connect the eastern Indian seaport of Kolkata
with Sittwe seaport in Myanmar by sea, and further link
Sittwe Port to Paletwa in Myanmar via Kaladan river
waterway, and connect Paletwa to Zorinpui in Mizoram
through a road component, thereby providing an alternate
route to india's north east (apart from Siliguri corridor - which
china will aim to attack and cut off in the event of a war). The
operating agency will be India Ports Global Limited (IPGL) - a
jointventure between Jawaharlal Nehru PortTrust (JNPT) and
Deendayal PortTrust (Erstwhile Kandla Port Trust).

With an objective to to replace CNG (Compressed Natural
Gas) in automotive, industrial and commercial uses, CBG
(Compressed Bio Gas - produced from biomass sources like
agriculture residue, cattle dung, sugarcane press mud,
municipal solid waste, sewage treatment plant waste, etc) is
being encouraged by the government. Recently, phase 1 of
Barsana Biogas Plant, located in Uttar Pradesh was
commissioned. Owned by Adani TotalEnergies Biomass
Limited, it has an overall capacity of 600 tonnes per day (TPD)
of feedstock, generating over 42 TPD of compressed bio gas
(CBG) and 217 TPD of organic fertiliser upon full
commissioning

Aiming to increase the share of gas in the energy mix to 30%,
India aims to develop pipelines, LNG (Liquefied Natural Gas)
re-gasification terminals, city gas networks, and explore
natural gas resources With a ¥ 3 lakh crore ($40 billion)
investment plan by February 2026. Presently, India has a
33,347 kilometres-long network of authorised pipelines
(24,723 kilometres are already operational and 10,494
kilometres of pipelines are under construction). Compressed
Natural Gas (CNG) stations, rising from 900 in 2014 to
approximately 2,400 by 2020, with a projected target of
10,000 by 2030. The number of active domestic LPG
(Liquefied Petroleum Gas) consumers has surged from 14.52
crorein April 2014 to 31.36 crore as of March 2023

Rising temperatures across india leads to increase in air
conditioners sales 3 times
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ALITBTTSIT FHIEN)SHIHH6IT

@hHWL  UTHISTILL UL &6MeT  HBHausd MBWBLILIGSHSHID
Hpener  BobLUBHHID  CErdssHHIL6, TSAT-TA  (seilwmy
SHIMBUITEO SL LI L QbHWTals (LpgHeL Smemiey HJ Ledamy
CrwBenssCamen), oOWfbstaller LGMMLT  LOTHevdd 6o
o sitenn Gty  efewiOeuei ewOWIGHHD BbHSH, griged 9,
2024, SpaceX, it Falcon9 g0t epeuld goulill L gl &g Tata
Advanced Systems Limited (TASL), Satellogic Inc o L i
B enentbdHl @ (HeUTHSLILIL L BIBIeIGILD.

FITelled o 66 FUAMTT  HIOBUPSHNSHSH  OHTLIHEI,
Wwrenofled o eitem FLCeuulled Hegh SewiLmeugl GeuefiBm (b
HOBPEHMS — BuSGHauFBETar 2 flenwenw! @b
CuBBIGTETSl. BSHFLLIOTEISHI, HIPHEG SbHHUIS HIEVB(LPSLOTET
GameagHFTenal LOIWTIofled o 6o I Cou HimB(LHSHHHIL 60T
FL60 auflwnes GeneniliLemsub, Cuoaid i Gou HienBLPEHMSH
Wwrenofled o eiten LG euTa|L 6T &H6e0L 6T HaHulem bHyeuld
aflwres SenemliLenguid, Goeid LG eutenet  LOGFTILI6L
o gitenm  Gamfleyul euemy FTEm6V QUOWITS  EeDERTLILIGNSHUILD
Bprasrsd OQsTau(hetengl. B GhdHwumaler el SdHELl
LUGHBS @ WIMBY afow aGsEW. (SBCUTH BHEGD
GoHW FGf utmsmwd Hal - UGLITI ST FarTeL et
Gumy  gmuUlLTeD, G@BsHUIUTmS  HIEWNQSSLILLS  Fnlgul
FTSHHWHFDBIBET DIFBD). Meuanieorsd Chh GuTTL  1FerdLl
(JNPT) wmminb eiigwimer Gumil” yeror (Erstwhile Kandla Port
Trust) opwaBBIL &1 @anihdh, @ B  (WuBFwns,
@pHwr  Gumrled  @Gemmued  OOGLL  (IPGL)  @bhs
AL HMBF QFWeOLIBSHSHILD.

aumsed, Gamfleogiemny BBID euenilsll LweaUTGS66dmHS!,
Hereregenws  (CNG - Compressed Natural Gas)  wrBmibd
Crraasaie, Filed (CBG - Compressed Bio Gas)
SWPSHSILLL 2 ulf  eunweler LWELTEH — SIFFTRISSHSHT0
omdGHaldbsILGEBSH. CBG, aleougmu 61&FF1D, ST6OHENL FTEWILD,
SHIDL eugsHl 19 &Ip&HE BGFm (sugarcane press mud), paymdl
FHL S B6lT, BB SHHBIIL Dm0 SiPleyser Gumeis
o ulfl  cwpeomiBelelBpheh  HWMHSSILGHBSEHI.  FLELSHS 60,
o 5aMICsaHFH0  SmwbaieTer  ufsmerm  LGWTGHe
apemeouilen (pHed SLLID OHTLRSIULL G DiTei GLmLed
aaederd LGWMDTed aNELL PBaSHBE&HF QFTHIHLOT6T
BFe0, @b Bramendh@ 600 Leiss (TPD-tonnes perday) eresiasin
SNNQSGH 2 BUSHS HBST 2 B (PUpDLLITE B3I
GsweduL g GamLmigl Gurgl, 42 TPD &@b  oiglsiomer

SipHsILLL o ufy eurw] (CBG) wmmid 217 TPD &iflw
o _JRIG6T © MU S OFuIwiLGLD.
aflgshs)  sevemeuuied  erflaumuwellesr  umensd  30%  euE

oFsflliIuens Cprosnsds Q@ren(®d, L0Feufl 2026 e, I3
oL Fb Bamg (340 ebelwiem) (WHESBSH HI L HEHIL 6ot
GTuiser, eeveiened (LNG - Liquefied Natural Gas) wmi-erfleuruy
(LPEEITLIMIGET, [BET 6Tfleum] GBL CleuTTdh@& &6l LBBILD BuiBmns
afloumy) eueTmIBmeT  OUBHGIMS BhHWT  CHToHsLOTHD
Camemperengl. sBOUTH, SbHwralsd 33,347 &CsomsSLl L
HeTLOTeT SIBISHFSHBEIULL MULIMm6eVsT OBl Cleuryd 2 eTengl
(24,723  SHBeumbLlLJaeT gBHaGal GFWIEOUTLIQE0 2 6iT6rTent
oppid 10,494 HCeumSLy  GTUIHeT B (BLOTETSHSH60
o sfenadr).  SIHSIUL  Bupews  efleuruy  (CNG)
Bleneowimiselr, 2014 &s0 900 S0 GHHSH 2020 Sev
Gxmymwiores 2,400 &5 o WIhSHBHSH. 2030 b
SLETYBETET Bevdh@ 10,000 o5 o 6Tengl. o 6MBTL (B ereoLied
(LPG- Liquefied Petroleum Gas) misiGeaunilest eleuitenildbend 6Jriyed
2014 @60 14.52 Gamouledmbal wmfdF 2023 mleveugliig 31.36
Gamouwims o WIThHHI6TeNI.

@hHAUT  (WaugHd  OFSfHH B  Geuliuplenso,
Geljarger Gulyseier alBumearamul 3 WLEE DAHSFHD
SHTTNILOTS B(HHB MBS
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Suite 112, 113, 604, Challamall, Door # 11/11A,
Sir Theyagaraya Road, T.Nagar, Chennai- 600 017
Phone:+91 78100 27636 / Email : contact@purplepond.in

www.purplepond.in

INSURANCES MUTUAL FUNDS  * FIXED DEPOSITS RBI, CG BONDS WILLS

CHENNAI + COIMBATORE + HYDERABAD ¢+ KANCHEEPURAM ¢+ KUMBAKONAM ¢+ MADURANTAKAM ¢+ SALEM ¢+ TRICHY + UTHIRAMERUR

Disclaimer
Allinformation contained in this document has been obtained by Purplepond from sources believed by it to be accurate and reliable. Although

reasonable care has been taken to ensure that the information herein is true, such information is provided ‘as is’without any warranty of any
kind, and Purplepond or its affiliates or group companies and its respective directors, officers, or employees in particular, makes no

representation or warranty, express or implied, as to the accuracy, suitability, reliability, timelines or completeness of any such information. All
information contained herein must be construed solely as statements of opinion, and Purplepond, or its affiliates and its respective directors,
officers, or employees shall not be liable for any losses or injury, liability or damage of any kind incurred from and arising out of any use of this
document or its contents in any manner, whatsoever. Opinions expressed in this document are not the opinions of our holding company,
Purplepond, and should not be construed as any indication of credit rating or grading of Purplepond for any instruments that have been issued

oraretobeissued by any entity.




