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The most awaited election result has
unfolded and the republicans under
Donald Trump are back. The financial
markets are already nervous due to the
unconventional ideas that are being
floated by the new team, that will be

entering the white house inJan 2025.

World economic outlook has projected a
growth rate of 3.2% for the world economy
in 2024 & 2025, the good news is that this

means there is no recession.

The worrying aspect of the global

economy is that in many countries

+ The governments are resorting to
protectionism due to political

considerations..
The debtto GDPratiois rising
There is resistance for any tax increase

There is pressure on government
spending towards green transition

and towards aging population

« Back home the NDA government

managed to get a good majority in the the

most important state in India-
Maharashtra, however in Jharkhand, it
came second. Both parties came on the
back of their recent roll out of freebie
schemes. While they optically look like
supporting the economically weaker
sections, the worrying aspect is the
tendency to fritter away the gains from
better tax compliance towards freebies,
which in turn will result in reduced
investment in capital and employment
creation initiatives by the respective

governments.

The worsening domestic situation in
Bangladesh, could turn out to be
challenge for India, considering possible

influx due to the Porus borders.

- Team Purple Pond
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2 o0& OUTHMTHTILD, 2024 LBBID 2025 Sy
SLEWT960 3.2% euenFd SIHLUJD 6160 260
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@bgHwraled Cadlul membTws gnlLewi (NDA)
&L 4, wasryraderm  Gurers (P&l
LMHlevmIE6Ted DiFHd B Mmisemen LigHapieTerne.
SLETTED  MTIHGILIg60  BFewiLmd @)L HHBS
gemeniulLer. &m sl dselar  CHiHe0
aTsGuISHselleud L  @eveus L MmISH6N
BmbHFHO. BhH S LBIGS6T GUITHETTHT]T 60
Ueigmaw  Ufleleremy (EWS) siaflliugrs
BHHSTILD, BeleuTm auiflufest CLPGULD
BML & &L QU (H LD T 60T & 60 & Bev6uF
S LmIFeM60 OFe0eufISTe0, (PHeSH LOBBILD
2 (HauThGaudHev  SiFdler
WPHSBH6T (&HMBUISInBLD.

BouemeveumuiILienL

uBIsMGHaged  Meval  eumd  Gmaiomen
® eiprL (b @& LD [B1 6m 6V ufl 601 T 60 U6y
URISMTCHO(HHBHI  BHHWT  61606M6VEHE61T
oaBHal  eUmHeUG I, BHHWTalBEG —FeuTeoTH
o2 GlTeNngl.

— urdSl 6?7U/m%767

OsTGUUTFRWFLLO(BHSI ...
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Domestic Markets

The employment market has shown a
positive net growth of 7.1%, with growth
coming from quick service restaurants,
ecomm, retail and automative (EV & EV
Infra)

India has also imposed anti-dumping duty
(The duty ranges from $246 to $307 per
metric ton) on welded stainless-steel pipes
and tubes from Vietnam and Thailand.
The duty will last for 5-years

On the price front, food inflation has been
a cause of concern and the recent hike in
the customs duties for edible oil has not
helped.

India's Q2FY25 GDP growth slowed to a 7-
quarter low of 5.4% YoY, down from 6.7%
YoY in the previous quarter. The figure was
significantly below market expectations.
Nominal GDP growth fell to 8.0% YoY from
9.7% in the previous quarter.

While services sector growth has been
good, and the agriculture sector has
rebounded due to strong kharif crop
season, there has been contraction in the
manufacturing, and excess rains has
contracted the mining and electricity
sectors as well. The construction sector
slowed to 7.7% from 10.5% in Q1 due to
muted growth in cement production and a
decline in steel consumption.

Auto companies have  managed to
increase the exports to overcome the
muted growth in the domestic market.

Most cities in India have reported record
housing sales, clearly pointing to a
resurgence of real estate as an investment
asset class, which apart from helping the
cement and steel industry, will also
ensures long term channeling of the
household saving to capital asset
formation.

afls o cueusmseT, E-HMoJerd, FleLevens
aIWImLITILD, 06T GUTH6T HieNM LOBMID LOGITFTY
UTHEH B G Bapemeuwiment &L L emIDLIL]
(EV Infra) giemm eweoons Geuemev eumuiiiy 7.1%
QU FS BHeWI(BeIT6NG.

oW BTD  oBE@Id  HTUIOTHAHNHHSH  GUHLD
Qeued(® Oauiwliul L G UleETleerd  6rdlesd
QUi LOBDILD MULLSET L&, @Uh L eTandhE
$246 (pHed  $307 euemy @BHwm  eulfl
algsgleiensl. Bbd ufl 5 WBHEDHHE
DIVl E)(HEGLD.

FMIOUIEL 6TenTOewIUl ST  gMMmIod  6auflenwl
o WFSHHud, o ewia] GuTHL Herfer alensveuTd
2 _Wijemey SLGULUBS & WP WTSH G
BH6UM6VSH G WLIHTGLD.

@bgHwreler, BHwreod 2024-25 EFewILTLD
BITELTGITLY 63T (Q2FY25) GDP alenj&dlenul
OFeimreni(h @FewiLmb sTevmeni(hLer (Q2FY24)
QUG uTiHSTE0 5.4% DB (SHMOBHSBIGTENSHI.
Bz sLHS T BTOTHIHH6MND  (GHemBeUTEIH
SGD. BT aHTUTTSHHMS . B  10H
GmBUTaISTGL. B5BEG  WHoHW
FHMEOTEWIQ6D @&  6.7% &b  DBHHSHII
BTdleoted GDP euenj&FFluyd OFeipremienl il
8% Gmpbhaleend. BFH BSBEG (PhHemDW
BTEUTENQ60 9.7% S5 E(HHSHIHI.

Gremen Hiewm HEL6L GUTTEFS DIEML [HAHI6TETHI
aleugmw  geopullesr  suenyFFujd  smfl. .0
BTV B 60 o _WIFHEHIETeTSHI. SmULaID,
2 BUSHFH HlwBUller UTEFS (GHMBHAICTNS.
Guoeuild, ©IFHH WEMPUNEIT HTTEIOTS SFPMISLD
wppib  Weigny  glewpuler  euemfFFub
GoBhEeTeNgl.  FOWew. o BUSHEH  OBHID
e0Ie6L  OIIBLIGNET  (&MMHABIGTENHTL  SHL(HLOT60T
SHlempuilerr euenFFuID (LpFHev HTevmentige (Q1)
10.5% V(BB 7.7% SiF SHMOBHIHIGTETSI.

2 BTGB FhHeSHUNET OHSLOTET  6U6NTFFeni
Fomefles, UTHT HBIOIAIRIGET  GBBILLS e
LRSI

@hgHwmaler GuUBLDLITeITET HBIHIG6TND B
alBumeT OIFHBFHHHET cpevld Fluled 6TerdGL L
Bewi(Bld e1pFd GQupieuens S  (LPYEBSI.
Gueud, GFHemed FGIoewI.  OBEMID 606D
FHOBH6T  UNTEFS  DlewL Uz LD (BHLOGLEVTLDED
pewiL &m0  BFilliysb@ flused  eTerd@LL 196D
5656 CFLIHBE eufleudsSBSI.
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Market Snapshot

Monthly Market Snapshot

31-10-2024 30-11-2024 Difference Change in %

BSE Sensex 79,389 79,803 414 0.52

Nifty 50 24,205 24,141 -65 -0.27

Nifty Bank 51,475 52088 1.19

BSE Mid Cap 45,967 46,096 0.28
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BSE Small Cap

81,513 78,173 -4.10

Silver (Rs./Kg) 1,03,000 94,600 -8.16

USD/INR 84.61 0.63

Brend Crude (S/Barrel) 72.23 -2.68
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10 years G-Sec 6.75 -2.88

Consumer Price Index Wholesale Price Index
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Wholesale inflation was 2.36% in Nov 2024

Index of Industrial Production (IIP)
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Growth in YoY %
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s India GDP Growth e |ndia Composite PMI Index

> B N
Government data showed that Gross Domestic Product (GDP) of the 1IP growth rose to 3.1% in Sep 2024 from -0.1 in Aug 2024
Indian economy was 5.4% in the month of Sep 2024.
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NIFTY 50

24,140.85

Dec 2, 9:11:17 AM UTC+5:30 - INDEXNSE - Disclaimer

M16.70% +3,454.05 1Y

1D sD ™ 6M YTD Y
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S&P BSE LargeCap

9,399.86

Dec 2, 9:13:53 AM UTC+5:30 - INDEXBOM - Disclaimer

M19.16% +1,511.39 1Y

D 5D ™ 6M YDAy
10,500
10,000
9,500
9,000
8,500
8,000

7,500 v v v
Jan 2024 Mar 2024 May 2024

v
Jul 2024

Sep 2024 Nov 2024
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M31.71% +11,096.68 1Y
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Dec 2, 9:12:56 AM UTC+5:30 - INDEXBOM - Disclaimer

1D 5D ™ &M YTD 1Y

60,000

T v v
Jan 2024 Mar 2024 May 2024

134.62% +14,213.16 1Y

v
Jul 2024

v
Nov 2024

T
Sep 2024

mm Price to Earning Per Share (P/E) e Nifty 50

Y
« ®®* s

During the month of Nov 2024 Nifty 50 P/E was 22.21.
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During the month of Nov 2024 Sensex P/E was 22.60.

= Price to Earning Per Share (P/E)  —— Nifty Midcap 100
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During the month of Nov 2024 Nifty Midcap 100 P/E was 41.30

s Price to Earning Per Share (P/E)
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During the month of Nov 24 Nifty Small cap 250 P/E was 34.11
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Equity Markets

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 CYTD
IT Small Cap Media Metal Realty IT Realty Pharma Metal PSU Bank Realty Pharma
57.97% 69.57% 10.30% 45.20% 110.22% 23.64% 28.49% 60.43% 69.66% 70.92% 80.37% 32.711%

Pharma PSU Bank ~ Small Cap Auto Small Cap FMCG Finance IT Small Cap Metal Small Cap Realty
26.51% 67.07% 10.20% 10.75% 57.47% 13.57% 25.65% 54.75% 61.94% 21.83% 48.73% 29.81%

FMCG Mid Cap Pharma Mid Cap Mid Cap Finance Large Cap = Small Cap IT FMCG Auto Auto
12.18% 60.26% 9.26% 5.41% 54.53% 10.54% 10.42% 25.02% 59.58% 17.59% 46.38% 26.05%

Auto Finance Mid Cap Finance Metal Large Cap IT Mid Cap Realty Auto Mid Cap Small Cap
9.41% 57.34% 8.41% 4.93% 48.71% 113% 8.39% 24.31% 54.26% 15.36% 43.9% 24.83%

Large Cap Auto FMCG PSU Bank Finance Pharma Mid Cap Metal Mid Cap Finance Pharma Mid Cap
6.46% 56.69% 0.33% 411% 41.56% -1.77% -0.28% 16.14% 46.81% 9.55% 36.8% 21.48%

Media Pharma IT Large Cap Media Mid Cap FMCG LargeCap  PSUBank  Large Cap  PSU Bank IT
1.50% 43.42% -0.03% 3.60% 32.80% -13.26% -1.29% 14.82% 44.37% 3.64% 33.25% 20.42%

Mid Cap Large Cap Auto FMCG Auto PSU Bank ~ Small Cap FMCG Media Mid Cap FMCG PSU Bank
-3.01% 33.17% -0.32% 2.78% 31.47% -16.47% -8.27% 13.42% 34.56% 2.97% 29.52% 17.54%

Finance Media Large Cap =~ SmallCap  Large Cap Metal Pharma Auto Large Cap = Small Cap IT Large Cap
-1.32% 33.02% -2.41% 0.36% 31.15% -19.84% -9.34% 1.43% 25.04% -3.66% 23.7% 13.81%

Small Cap FMCG Finance Media FMCG Auto Auto Realty Auto Media Media Metal
-8.14% 18.22% -5.41% -0.85% 29.47% -22.99% -10.69% 5.11% 18.96% -10.25% 2110% 12.79%

Metal IT Realty Realty PSU Bank Media Metal Finance Finance Realty Large Cap Finance
-14.26% 17.84% -15.02% -4.20% 24.17% -25.80% -11.20% 4.46% 13.96% -10.84% 19.64% 11.30%

PSU Bank Realty Metal IT IT Small Cap  PSU Bank Media Pharma Pharma Metal FMCG
-30.44% 10.02% -31.35% -1.25% 12.21% -26.68% -18.25% -8.55% 10.12% 10.12% 16.40% 0.73%

Realty Metal PSU Bank Pharma Pharma Realty Media PSU Bank FMCG IT Finance Media
-34.38% 7.02% -32.91% -14.18% -6.32% -32.87 -29.72% -30.50% 9.96% -26.11% 12.50% -17.56%

IT returns represented by NIFTY IT Finance returns represented by NIFTY Finance

Metal returns represented by NIFTY Metal FMCG returns represented by NIFTY FMCG

Realty returns represented by NIFTY Realty PSU Bank returns represented by NIFTY PSU Bank

Auto returns represented by NIFTY Auto Large cap returns represented by NIFTY 100

Pharma returns represented by NIFTY Pharma Mid cap returns represented by NIFTY Midcap 150

Media returns represented by NIFTY Media SmallCap returns represented by Nifty SmallCap 250
Source: MFI Explorer

Unity Small Finance Bank Fixed Deposit
Tenure General FD Senior Citizen
181 Days 8.25 8.75
201 Days 8.25 8.75
501 Days 8.75 9.25
701 Days 8.75 9.25
1001 Days 9.00 9.50




Domestic
Debt Markets

10-Yr Benchmark Bond

Bond yields fell on expectations of dovish commentary from the U.S.
Federal Reserve (Fed) in its monetary policy review. Yields fell as
easing domestic consumer inflation betters the interest rates outlook
along with fixed-income assets.

Asset Class Returns

2013 2014 2015 2016 2017

Debt
12.91%

Equity
33.54%

Equity
4.44%

Equity
35.53%
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Movements of Key Policy Rates in India
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6.00% -

5.00% A
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s CRR = Repo Reverse Repo

The Monetary Policy Committee (MPC) in its first bi-monthly
monetary policy review of FY24 kept key policy repo rate unchanged
at 6.50% with immediate effect, after six consecutive rate hikes.

2021 2022

Gold Gold
23.79%  27.88%

Equity Gold
23.49% 22.39%

Equity Gold
27.47%  13.94%

Debt
14.31%

Gold
-4.50%

Equity

Debt

Gold
-6.65%

Gold
11.35%

Debt
5.91%

Equity
-1.00%

Equity Returns represented by Nifty 200 Index

Debt Retuns represented by GILT Fund

Gold  Gold Returns represented by domestic prices of Gold

Source: MFI Explorer

Debt
10.72%

Equity
15.57%

Gold
13.13%

Equity
16.62%
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International Markets

FIouCs5s FhHend [HleLEUTEISHET

The India-Canada relationship has
taken a real downturn and the
possibility of enhanced business
between the two countries stands
reduced considerably unless thereis a

regime change.

Germany has expressed its keen
desire to collaborate with India on

many fronts including defence.

China’s new home prices slid 5.9% in
October. This is their 16th consecutive
month of decline, after a 5.8% drop in

September.

In UK, in spite of higher energy bills
pushing inflation to a 6-month high in
October, the Bank of England cut rates
by 25 basis points to 4.75%

Japan's cabinet approves $140 billion
stimulus package to spur growth. The
stimulus lays out fiscal spending on
measures to support sustained wage
gains and cash handouts for low-
income households, subsidies for gas
and electricity bills, and investment

into the semiconductor and Al sector

@hHwT - et @enL Cuiwimer 2 _mey
Ffibglenengl. Guwebd G  HTHDB6 6T
S Fufed IBBL gBULTS 6uedy &
BThHH6T  BewLCuiwimer euemila euenFd
&mBHGH STETLILGLD .

Omfwed, umgIsTIY 2 6TefllL L6
slompsaiey  @bIHuTa|ar  Demanihgl
GFwedLL WS LAITH  BHLILIMDS
Oz flaldhaieernsl.

Famaler UHw el (B eleweouller emm
A& emiseT CBHTLIHE 16 SLeuHl OTSHLOTS
GOBHEH, DSCLIUT THHH0 5.9% b
Gophalaiag.  BsBE  YaTuns
@&l buy LTHHHe0  5.8% B
GDBHSDI-

wWés (UK)alled, oibCLMLT LDTHSHSH60
eflFa ) &L L_GUOTRIGH 61T LWl LTS
BTV )60 LY Lewtef s &5 H MG
2 WiHE BEHSTMID. BEBOTHS! auties
SIFHe ol g alBSGHHmDH 0.25% GHOBHIA
4.75% 15 HITentulSHSieeng).

SO ILIT6OT DIMIDF FT N6, QU6 FlemiLl
SFafbs  $140 Levellwedr GliLeiTen
omss  OHTMs  HLHHHEGS @ULSHMD
SleMHHleTeng. Obd ombs OCFHTmd
FHLLb OFeveysmen  DHSFILSBHTH
aFLGHmS 2 WIHHD,  GOBHD
Q)(THLDOTEUTLD 2 LUl & BLOLIMIBETHEHS)
2 pal 0OFHTmd 6UPEIGAD, LO@TFTILD
OBBID  eTfleuTu]dh@ LTI  QULPHISELD,
G0 sewiL&LJ (Semi conductor) LoBEBID
Cewmbens  Hewewisle]  (SJ1Y. L9Fuied
®e_edmeiterd - artificial  intelligence)
Gureiis  glewBEHaTe0 (PHeSH OFUIwe|D
LweTU(hSSLILGBLD.
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Nasdaq Composite

19,218.17

Nov 29, 2:15:50 PM UTC-5 - INDEXNASDAQ - Disclaimer

134.35% +4,913.14 1Y

D 5D ™ &M YDy
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S&P 500

6,032.38

Nov 29, 1:39:54PM UTC-5 - INDEXSP - Disclaimer

131.29% +1,437.75 1Y

5D 1M 6M  YID 1Y  SY

May 2024

Jul 2024 Sep 2024 Nov 2024

Dow Jones Industrial Average

44,910.65

Nov 29, 1:39:54 PM UTC-5 - INDEXDJX - Disclaimer

123.91% +8,665.15 1Y

Russell 2000 Index

2,434.73

Nov 29, 3:34:53PM UTC-5 - INDEXRUSSELL - Disclaimer

1+30.71% +572.09 1Y

D sD ™ M YTD 1Y sY D 5D M M Yo 1y
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Jan 2024 Mar 2024 May 2024 ul 2024 Sep 2024 Nov 2024 Jan2024 Jul 2024 Nov 2024

Euro Zone Composite PMI & GDP Growth
0.9

US Composite PMI & GDP Growth

2.8 55.3

Index Values
Index Values

48.1- 0.2

G . . 0
¥ K
¥ Nov-23 Feb-24 May-24 Aug-24 Nov-24

s Eurozone GDP Eurozone Composite PMI

mmmm US GDP Growth === US Composite PMI
The seasonally adjusted Eurozone Composite PMI Output Index

US real GDP was 2.8 in Sep 24. The S&P Global US Composite 4
was 48.1 in Nov 24.

PMI Output Index was 55.3 in the month of Nov 24.

China Manufacturing PMI & GDP Growth US & Eurozone Inflation

5.3
5.2

Index Values

s China GDP China Manufacturing PMI
Eurozone inflation was 2.0% in the month of Oct 24. U.S.

X na manufacturing purchasing managers’ index (PMI)
inflation to 2.6% in Oct 24.

was 51.5 in the month of Nov 24.
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Global Markets

U.S. 10 Year Treasury Yield Gold Price (Per 10 Grams)

90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
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U.S. Treasury prices was 4.21% in the month of Nov 2024 Gold price (Per 10 Grams) was X 78,173 in the month of Nov 2024

Brent Crude USD/INR

Brent crude oil prices was $ 72.23 in the month of Nov 2024 U.S. dollar price was X 84.61 in the month of Nov 2024.

Corporate Fixed Deposit

- Bajaj Mahindr: PNB H in ni hriram

Tenure e Fina;:i-e Fai.nan‘:ea Fina(:::se 9| Lxc Fitrlia:‘c,e iina:ce
Monthly 7.16 7.10 7.21 7.00 7.59
12 Months Quarterly 7.20 7.20 7.25 7.63
Half yearly 7.27 7.25 7.32 7.71
Annual 7.40 7.50 7.45 7.25 7.85 7.85
Monthly 7.53 7.30 6.79 7.35 7.87
24 Months Quarterly 7.58 7.40 6.83 7.92
Half yearly 7.65 7.55 6.89 8.00
Annual 7.80 7.80 7.00 7.60 7.90 8.15
Monthly 7.81 7.55 7.58 7.50 8.38
Quarterly 7.87 7.65 7.63 8.43
36 Months Half yearly 7.94 7.85 7.70 8.52
Annual 8.10 8.10 7.85 7.75 8.15 8.70
Monthly 7.81 7.50 7.16 8.42
Quarterly 7.87 7.60 7.20 8.47
48 Months Half yearly 7.94 7.80 7.26 8.56
Annual 8.10 8.05 7.40 8.15 8.75
Monthly 7.81 7.55 7.39 7.50 8.47
Quarterly 7.87 7.65 7.44 8.52
DN | oIF yearly 7.94 7.85 7.51 8.62
_ Annual 8.10 8.10 7.60 7.75 8.15 8.80

Senior Citizen
Additional Interest 0.25 0.25 0.30 0.25 0.50 0.50
Women including
Minor Additional 0.10
Interest




Product of the month

Unit Linked Insurance Plans (ULIPs)

History of Unit Linked Insurance Plans in India:
Unit-linked insurance plans (ULIPs) were
introduced in India in the early 2000s as a hybrid
financial product that combined insurance and
investment. Initially, ULIPs were met with
skepticism due to high upfront charges and
complex structures. However, over the years, they
have evolved significantly, becoming a popular
choice for investors seeking both protection and
growth.

Definition of ULIP: A Unit Linked Insurance Plan
(ULIP) is a financial product that combines the
benefits of life insurance and investment. It allows
policyholders to invest in various market-linked
funds such as equity, debt, or a combination of
both, while also providing life insurance coverage.
The premiums paid are divided into two parts: one
for insurance coverage and the other for
investment in chosen funds.

Transformation of ULIPs from 2000 to Present:
The journey of ULIPs from their inception to the
present day has been marked by significant
regulatory changes aimed at making them more
investor-friendly. Initially, ULIPs were criticized for
their high upfront charges, which included
premium allocation charges, policy
administration charges, and fund management
charges. These charges often eroded the returns
forinvestors.

Recognizing the need for reform, the Insurance
Regulatory and Development Authority of India
(IRDAI) introduced several measures to enhance
transparency and reduce costs. One of the most
notable changes was the cap on charges. This
move significantly reduced the cost burden on
policyholders.

Today, many ULIPs have minimal charges apart
from the Fund Management Charges (FMC),
making them more attractive to investors. The
focus has shifted towards providing better returns
and greater flexibility, aligning with the evolving
needs of policyholders.

Advantages of ULIPs over Traditional Plans:

a. Transparency: ULIPs offer a high level of
transparency, with clear information on charges,
fund performance, and policy details. This
transparency helps investors make informed
decisions.

b. Asset Allocation Flexibility: One key advantage
of ULIPs is the ability to switch between different
funds (equity, debt, or balanced) up to four times a
year without additional charges. This flexibility

allows policyholders to adjust their investment
strategy based on market conditions and personal
financial goals.

c. Market-Linked Returns: Unlike traditional
insurance plans that offer fixed returns, ULIPs
provide market-linked returns. This means that the
investment component of the premium is subject to
market performance, potentially offering higher
returns over the long term.

d. Partial Withdrawals: After alock-in period of five
years, policyholders can make partial
withdrawals from their ULIP investments. This
feature provides liquidity and helps meet financial
needs without surrendering the policy.

e. Tax Efficiency: ULIPs offer tax benefits under
Section 80C of the Income Tax Act. Additionally,
the capital gains arising from a premium of up to
2.5 lakh per annum are completely tax-free,
making ULIPs a must have product for any investor
in the process of wealth creation with protecting
hislife.

Disadvantages of ULIPs:

a. Lock-In Period: ULIPs come with a mandatory
lock-in period of five years, during which
policyholders cannot withdraw their funds. This
can be a drawback for those seeking short-term
liquidity.

b. Investment Risk: The investment risk in ULIPs is
borne by the policyholder. Since the returns are
market-linked, there is a possibility of negative
returns during market downturns.

c. Non-Guaranteed Maturity Amount: Unlike
traditional insurance plans that offer guaranteed
returns, the maturity amount in ULIPs is not
guaranteed and depends on the performance of
the chosen funds. ULIPs have come a long way
since their introduction, evolving into a more
transparent and cost-effective investment option.
While they offer several advantages such as
flexibility, market-linked returns, and tax
efficiency, potential investors should also consider
the associated risks and lock-in period. By
understanding these aspects, investors can make
informed decisions that align with their financial
goals and risk tolerance.

For more information, contact
Mr. Saravanan
at +91 94440 55430
or saravanan@purplepond.in.
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* Union government has initiated efforts
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to set up a I30,000 crore maritime
development fund to build 3 mega
shipbuilding and repair clusters. Apart
from the earlier initiative of setting up
the Vadhvan port, it aims to build 6 deep
draft ports, 2 transhipment hubs and
also aim to make the ports green and

smart.

The Union government has approved a
new Central Sector program designed
to give financial aid to deserving
students, so that no one is prevented
from pursuing higher education by
financial limitations, through an interest
subvention. An outlay of Rs 3,600 Crore
has been made during 2024-25 to
2030-31, and 7 lakh fresh students are
expected to get the benefit of this

interest subvention.

The number of on premises ATM
installations have been falling due to

the enhanced adoption of UPI

With the elections behind, the PSU
divestment program is back on track
with a planned 2.5% disinvestment on

Hindustan zinc.
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& Summar

Growth has been a matter of concern with decreasing bank credit, weakness in core sector indicators and
urban consumption slowing due to higher borrowing costs and stagnating wage growth.

The only hope seems to be the rural consumption which is expected to be good due to a good monsoon.

Taking into account all the current factors, it is expected that the FY 24-25 growth rate will be 6.5% only. In
spite of the lower growth, the fiscal deficit is expected to be in control due to buoyant tax inflows and
government spending undershooting the budgeted expenses.

With most state budgets making increasing provisions for pensions and welfare activities, compromising
capex spend, we are in for increasing state fiscal deficits. This combined with RBI trying to defend a falling
rupee and the inflation refusing to fall, it is likely that we are some distance away from a repo rate cut.

Though the Foreign Portfolio Investments has been selling equities leading to fall in the indices, the
inclusion of India's sovereign securities in JP Morgan global bond indices has helped in inflows to the Debt
market. There has also been record inflows from Domestic Institutional Investments (DII). This combined
with domestic equity mutual funds holding R 1.8 lakh crores in cash would hold the markets for sometime

Investors however are recommended to be cognisant of the massive fund raise by upcoming IPOs and not
get over optimistic with equities.

GOBHS URIE HLEIH6NT, (PHBW SHlnBH6Ne GHMBEUTET eUNTFS, HLGIT GUTHIGSBE
G DHH CFeVaH6T LBEBID GHemBelTen 2aHLISHSTe0 HEILILB HHerien CFeve| GFUILD
FHper  GoBHH  BuTHed QB BTJeuIRIGTeTe0  CQUTHEMTSHTT  euenIFS  (GHMBeUs
BHEUMEVEDGFIUISTSLD.

SIHB LIHeULLMOWITeD SFTOLILE dHHeflenl B QFeve] GFUILID HBeT SIFHBFoHESH0D el6esl
aTFHTLMTSSILBSBSI.

SBOLTMSWI BleveuTmisemen Senisbdled OETan(h LTTHeTe0, Hlwimen 2024-25&5sm6m auenjFd
aldpb 6.5% 15 WLBOL SHSSL 66l HTUTTHHTD. euaf&ds aldsd GHmBeuTs
BmHSTOID, FApliurer eufl eughed GQFUILD FHLESemTed HLO'L OFeveysemer el
- @opeuTer oFfler GFevemenTeld B LBBTHGmp (Fiscal Deficit) @&empeuns Sma@LD 16
- GIHTUTTSHSLILBS DS
L0  LOTHlevmIGETE LI Ol &6, OUeTageT LoBEID oHH6T HhIHL LEiSellsd iFhs
OFevaysemen  Gawizm  (WeHeSh CumaBauBplsd GmpeuTs  OFevalBeusbTed  WIH B
uBpTHGmy (State fiscal deficit) oiFsflbalemer. Gsubd, epuTUI WHIL aipToed HbHoHs RBI
wpwpdleet  CBOSTEIH UBSBH. SOIMEID, LOISSD  GMBUITOE  SBLILSHTE0
FBOLTNSHHG QBT Gyl GemBuwTgl eten QHFWL B BSI.

Cumflest Guimyl.”.GumelBuim BeirGlaierdl GioesTl &eit (Foreign Portfolio Investment - FPI) Likigsenern
alIBusTeL Leeflse aFfibaleener. QmULlaid, Sbawrelsr Fmeuflar LSS rmiser (Sovereign
Bonds) Gm.19. Gumjseier @&Gemsd umew @ewiOldended (JP Morgan’s global bond index)
BmanhgleTensTed  OLL  ghewd (Debt Market) oiFs (PHESLDL  HEUTHBHIGTENSI.
QL TOerIgs BerTervIglgULageTed @eiT6laerdL Cloes Serleid (Domestic Institutional Investment -
DIl) o8 Wp5HelB eubsleenear. @I 6T, OLTOWets GUILY  LOULFHEI . .LIGRTIQ6T
(Domestic Equity Mutual Fund) @miiied o eiten 1.8 el g Gamg epUTUD LIBIGFFHMSD
AIPTIOED BTG LD.

gl IPOSHMmeT &([HHHe0 CHTWIH URGFFHMS LBH DiHd BOLHmS meudhd
BouewTL LD 6TETMI (L&HESL L TeNnTaEhd@ LfibaienysaGnLb.
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Disclaimer
Allinformation contained in this document has been obtained by Purplepond from sources believed by it to be accurate

and reliable. Although reasonable care has been taken to ensure that the information herein is true, such information is
provided ‘as is'without any warranty of any kind, and Purplepond or its affiliates or group companies and its respective
directors, officers, or employees in particular, makes no representation or warranty, express or implied, as to the

accuracy, suitability, reliability, timelines or completeness of any such information. Allinformation contained herein must
be construed solely as statements of opinion, and Purplepond, or its affiliates and its respective directors, officers, or
employees shall not be liable for any losses or injury, liability or damage of any kind incurred from and arising out of any
use of this document or its contents in any manner, whatsoever. Opinions expressed in this document are not the
opinions of our holding company, Purplepond, and should not be construed as any indication of credit rating or grading
of Purplepond forany instruments that have beenissued or are to be issued by any entity.




