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For a few, 2024 would have been a game-
changing year for multiple reasons. Let us

look back at the year that went by!

¢ We have anew RBI governor - Mr. Sanjay
Malhotra has replaced Mr. Sakthikanta
Das after 6-year tenure. The new
governor has his task very clearly cut out
to tame inflation and create a condition

forlower interest rates.

The budget exercise for FY 2025-26 has
already commenced. The finance
minister will have a tough job of ensuring
continuing growth despite anticipated

higherinterestrates.

The good news is that India will continue
to be the fastest growing major economy
in the world and is expected to surpass
Japan to become the 4th biggest
economy in 2025 and surpass Germany
to become the 3rd biggest economy in 3-

years'time.

» The rupee has hit a historic low against

the US dollar, which is expected to
increase inflationary pressures on
imports, but could provide a boost to
exports.

The forex reserves in India have
declined from a peak of $704.88 billion in
Sep '24to0 658.09 billion in Nov 24.

During the December policy meeting,
the US Federal Reserve delivered a
0.25% rate cut in line with market
expectations. The Fed has cumulatively
delivered 100 basis points (1%) of rate
cuts since it began its policy easing cycle
in September 2024. The future of rate
cuts to some extent would depend on the
outcome of the new President's policy.
And, if the stated tariff increases on
China and many other countries
happens, it could result in a 0.5%
temporary increase in inflation and
potentially a modest negative impact on
growth.

- Team Purple Pond




L60  SMyenimisbeenmed 2024 oub  Sewi(h
LOBSS — DIBBH®S  HhH — AWILTE
BHHAHBGWD. CFaB SLemienLd H(HLoLIL
umrGuimib!

o flFJeu eumISuleT SLEDHBT H(H.FHHBMHSDH
STt 6  UWIBHBHTL  UHaSHBT60LD
WgeuemLbg Blemeoulled LBl SLEHBITS
Hm.Fehawl  weCamTHImT  Hlublesll
UL (per emmy . Uewial'd &% &P
S BUUBSHSBIUHID Iy  alBHBHHIHM6TdH
GMMBL USHM &6 &, 1D [B] 6D 6L & 6 61T
2 _(hOUTHGMBIDSTE LS DLerbile
(WP&HSHWILI Leniwmed E(HEGLD.

2025-2026 &)1,6001 (& &IT 601 UL Gl
SILL L1060 CHTL RIS L . auL 1
ol &) Hml &6l SIS ST SUILL LTI
QummenTHMy a6y &g &6EMMBUITLDED
HHIMAUSGD  FOUTMED  [HIAHUIEHLDFF]
THTOBTETEUT].

e Geuslomes  euenhdl  eurHD  Guiflul
QUTHEMTHTIHHe0 BHHWT OHTLFHBSI.
Gueoid 2025 oD  SLEWNIQED  DQUILITENGI
(PhH ) 491615 Quiflu Qummerm
STTLOTSHD, 3 ewi(hHerie0 GeLoeienul
Whd 39pauzkl GuIflul QUT(HETTSHTTLOTELD
@mnHlwm © HOauBad GLW 6T 60T
aHTUTTSSILBSBSI.
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apuTUfedr DI GUTELTHI  SHTEWITS
SenalBg Wed GHomhs WU
SIDLHFHI6TENH.  BFHeme0  EbIHulimelest
BBs G0y  GMBHH  §B DI
DIFH B[ BSLD.

Gali1buy 2024uiled $704.88 L16060WIENTTS
@hHwmel b EmbhH DibBHUW GFeoTeemnl
mBUNHLIL BeulbL]  2024ufled  $658.09
LN6LeIWIGITTS (& emMHSIGTETSI.

Fbufled  aFHTuTTHISLYG,  DOWfHD
LHHUW amF BT Ll IS HHmS
0.25% 6UeM] GHMBSHSHI6NeNG. GF I 1bufled
OamLmsw el oldflsd GBIy
[GEABI)) QTS SHLOTS 1% I0))
GMBHIlTeNH. Qe LIBE, e3emeufluiled
o & oemnds Cur@ld ysHw Siglufles
Cametendssemen  OUTBIHGSH oufl  aldls
GeomL Y S| 6 1D U] LD . Gwenld ,
SO Ll Feorm woBmid LI HTBas6rT 6ot
BBé@wE  FIeGHen g eufl el
9IH B HPT60, DIOLflHs Lenaibsbd 0.5%
ey SIFEfSH  GLITHBETSHTIHSl60
WOHSLD GMLIL. GUTWILIL|GTETS.
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RBIin its bi-monthly policy has kept the repo rate
unchanged, while it has lowered the cash
reserve ratio for banks by 0.5%. It has also
lowered the GDP growth forecast from 7.2% to
6.6%. However, the majority view by many
economists is that, 6.5% GDP growth is a realistic
target.

RBI has been selling dollars to control the
decline of the rupee. As a result, rupee is being
withdrawn from the system. Therefore, the CRR
(Cash Reserve Ratio) relaxation announced in
December 2024 will likely be used more for
defending the rupee than benefiting industries.

The liquidity in the banking system has hit a new
low with banks’ borrowing from RBI reaching
$17.7 billion due to outflow towards advanced
tax, BRBI intervention in forex market and festive
season cash withdrawal

Private investment remains low, as capacity
utilization is under 75%. This may create
additional pressure on the government to
maintain its capital spending and ensure GDP
growth.

Rural demand is good because of higher farm
realization due to better MSP (Minimum Support
Price), better monsoon, lower fertilizer prices,
thus compensating the dip in urban demand.

Financials, Pharma, Auto, industrials, Telecom,
Hospital and Real Estate are witnessing a
healthy earnings cycle, whereas, FMCG,
chemicals and IT continue to face headwinds.

The difference in interest rates between the US
and India’s 10-year bond yields has dropped
from 3.2% to 2.2% in early 2024. This may
discourage foreign portiolio investors (FPIs)
from investing in Indian debt, leading to
potential capital outflows. With reduced
demand for Indian bonds, yields on government
securities may rise, increasing the cost of
borrowing for the Indian government. This could
also weaken the Indian rupee against the US
dollar, supporting the expectation that the US
dollar will continue to strengthen. As a result,
fuel prices may stay the same, even if global oil
prices decline.

The Index of Industrial Production (IIP) has
improved

The rising gold imports could threaten the
current account deficit (CAD) to above 2%, only
increase in services exports and remittance
inflows from overseas workers could keep the
CADincheck below 1.5%.

RBlI oiper @h Wisd OFTeiens &l LHgle0 FlGum
QL IgenWl LMBMTOEL Bhdd (WYLleuBsHdiemengl. Gosld,
amdseiear  Cxay flajel Grad@uim (Cash Reserve Ratio)
0.5% GmBSHSIeTeng. GDP eueny&Fd) 7.2% BHdHES 0ot
W& oPalsHnhsg. Sws BUGUTEH 6.6% &G
SMDBSHBHICTETHI. @ mUieb, LI60 QUTHEMTHTY
allwevrenysei, GDP euenjdd 6.5% & B(HHE06er
60T BTG 6T,

RBI pumuier Fflener s BULGSHS DIOWFEE LTevTHemern
alBLmeT QFUISIHABH. DISH6T aleneneuTs, aHLITLISENT
FHmSUNedmha  QeuelGuples  OsmemigmlLSBasTeT
FSIWIOTE S hobHemer . FCal, l9aFbuf 2024 Bed
opfeldaiu’ L Cxad fajeu GradGum (Cash Reserve
Ratio) &enJey, OFHTHNEEHES 2 HaUSBGSL LH6UTH,
hUTeOW LITHISTUILSBCS DD LWeTUBSHSLILIBLD 6T60
aHTUTTSBLILGEBSI.

Guul L eufl, opBWF gl Fhengulsd flaiel
amdulear  Hmeouih BBID  UEIYMEHS  BTEVSHH 60
UemiSHendd SHbHUl QuBIgHed GUITEIB  STTEHIG6NT6D,
aumgser flFyel eumdulLWmba $17.7 Levedlwes sL 6t
QUMTRIBUWISHET cLPeVLD QIHIS SImIDLILTE) LTSS Lgul
llpFFlemul 61l 1gu |6TTeT ).

PWBT LWGITEG 75% S&GS SHPMH 2 _6iT6NHT60, Heilwiy
WHeSBE6T GmBHS Hleneoulsd o _efenar.  BHereo,
orFE oFa (WHSB  CFevalmens  OFHTLIHS
Hlen6LITE @ eUHBS LD, GDP auenf&d  aldFmisamen
o pF CFluPBGL P 155 BBIO DWHSD
JMBLILGUTLD.

e GmBHSULE SuFHT6e] alensv (Minimum Support Price
- MSP) [B606V LI(HeY 6D LOBBID GHmBhHS 2 F aleneosHer
SHTTENIOTH, GaleNTamTenlD  QITHLOTEID DI EH SHleTerment.
Bgamed, FHgmolip Fhaguled BHemeuseT oIHHFHSI
o sifeniedl.  @FH BHIUBHH60 gBUL (Beitem BFHemeuuiest
Ffleneu FHOFUISBSI.

B, HHIHIB6T, TSRS, OHTHOHIMMB, GLeIHTLD,
WHSHSIU0meT BB fluled 6TerdCLL Sialul SHIenBH6IT
SGITHSWIoTaT  euheuTeNWS  HWIB  eU(HEST6T.
SI6sswwb, FMCG, GIFTWIBISET LBBID HHEU6D
CamfleomI LD  SpFlwemer  OFHTLIHS  FeUTELHEM6N
618570\ 6w5T (H61(TH B AL 60T

SOwféar wppb @bdHwraler 10-u6mH LSS e
aully eldsb 2024 b eI QFHTLSBHH0 3.2%
Q0 QhH  22% 5& GOBHHGI LS. SHNT6D,
Jumflesr  Gumyl..CumedBuwim  (1pGHeSLLmenseT,  @baul
s USHHTHEISTN60 (WHeSH OCFUILl WLBIGBEGD euTulILiL
2 sitengl, BFH OeueaflBTL B (PHeSHH6T BbHAHWTaledHha!
GeuafiGw GFsbeId G PeMeL 2 (HATSSHInBD. SHIHU
usHhIsEpEETET  CHMal  Gemalenmed, OIS
uSFHrmISeier aully alfFHb o wgeord. @ SbHw
SITFTR &S B 6l HL &1 QUTEl GLD G &6vafl em e
HBNEBHIBID. BFHemeo @b epuTUie gL
S0flds  LTeumdE oHITE  aiflpdgaBld. EGeey,
2 suaenmalll HFFT 61ROl allene0EeT &HMMBHITMVID,
QT[T llen6VH6T LOTBTLOE B(HEBG)LD.

Camfleogiens © BLSHNS GBIUi® (IIP) Gobul (heengl.

2 W@HD HHS OBHGLHBEIMO BLLLS Hadh@GL
uBBTEGemB  (Current Account Deficit) 2¢p @b Glosd
o w@p. GCrmeu  gmmogdulsd  SiHsFly  oBEBID
GeuefBmliged  uewlwmBEId  weHEelLWmbHSH U6l
ufleujsbsemensenied WLGHOW CAD | 1.5% &&&H HCW
SLBUUGSS (LPIQuD,
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Market Snapshot

Monthly Market Snapshot

30-11-2024 31-12-2024 Difference Change in %

BSE Sensex 79,803 78,226 -1.98

Nifty 50 24,141 23,645 -2.05

Nifty Bank 52088 50,889 2.30

BSE Mid Cap 46,096 46,437 0.74

-0.18

78,173 77,723 -0.58

Silver (Rs./Kg) 94,600 95,400 0.85

USD/INR 84.61 85.79 1.39

Brend Crude ($/Barrel) 72.23 74.42 3.03
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10 years G-Sec 6.75 6.87 1.78

Indian Economic Indicators

Consumer Price Index Wholesale Price Index
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Retail inflation was 5.48% in the month of Dec 2024. Wholesale inflation was 1.89% in Dec 2024

India Composite PMI & GDP Growth Index of Industrial Production (IIP)

B
N &

7.8

Dec-23 Mar-24 Jun-24 Sep-24 Dec-24

[
© ©

4.9

1.7
6 63
3.8 2 47 47
8 33
a 35
I .l
l» >

3 3,

-0.

>
oV NV
Y*\\'% &)Q,Q Oé'

Index Values

Growth in YoY %

N OoNB»O

5 5
¥l
v vV W
mssm India GDP Growth == India Composite PMI Index & es\ & & & @'é « Q\"’* S

Government data showed that Gross Domestic Product (GDP) of the 1IP growth rose to 3.5% in Oct 2024 from -0.1 in Aug 2024
Indian economy was 5.4% in the month of Sep 2024.
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NIFTY 50 S&P BSE LargeCap

23,74935 19.23% +2,007.45 1Y 9'22534 210.68% +890.06 1Y

Jan 1, 10:59:12 AM UTC+5:30 - INDEXNSE - Disclaimer Jan 1,11:03:51 AM UTC+5:30 - INDEXBOM - Disclaimer
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S&P BSE Midcap S&P BSE SmallCap

46'524.‘]3 1£25.62% +9,487.36 1Y 55,61617 £29.38%  +12,629.64 1Y

Jan 1, 11:02:31 AM UTC+5:30 - INDEXBOM - Disclaimer Jan 1,11:01:19 AM UTC+5:30 - INDEXBOM - Disclaimer
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During the month of Dec 2024 Nifty 50 P/E was 21.7 During the month of Dec 2024 Sensex P/E was 22.70.

m Price to Earning Per Share (P/E) = Nifty Midcap 100 mm Price to Earning Per Share (P/E) = Nifty Smallcap 250
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During the month of Dec 2024 Nifty Midcap 100 P/E was 42.90 During the month of Dec 24 Nifty Small cap 250 P/E was 34.39
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Domestic

Equity Markets

2013
IT
57.97%
Pharma
26.51%
FMCG
12.18%
Auto
9.41%
Large Cap
6.46%
Media
1.50%
Mid Cap
-3.01%
Finance
-7.32%
Small Cap
-8.14%
Metal
-14.26%
PSU Bank
-30.44%

Realty
-34.38%

2014
Small Cap
69.57%
PSU Bank
67.07%
Mid Cap
60.26%
Finance
57.34%
Auto
56.69%
Pharma
43.42%
Large Cap
33.17%
Media
33.02%
FMCG
18.22%
IT
17.84%
Realty
10.02%
Metal
7.02%

Source: MFI Explorer

2015
Media
10.30%

Small Cap
10.20%
Pharma
9.26%
Mid Cap

8.41%

2016
Metal
45.20%
Auto
10.75%
Mid Cap
5.41%
Finance
4.93%
FMCG PSU Bank
0.33% 411%
IT Large Cap
-0.03% 3.60%
Auto FMCG
-0.32% 2.78%
Large Cap ~ Small Cap
-2.41% 0.36%
Finance Media
-5.41% -0.85%

2017 2018
Realty IT
110.22% 23.64%

Small Cap FMCG
57.47% 13.57%

Mid Cap Finance
54.53% 10.54%

Metal Large Cap
48.711% 1.13%

Finance Pharma
41.56% -1.7171%

Media Mid Cap

32.80% -13.26%

Auto PSU Bank

31.47% -16.47%

Large Cap Metal
31.15% -19.84%

FMCG Auto
29.47% -22.99%

Realty Realty PSU Bank Media
-15.02% -4.20% 24.17% -25.80%

Metal IT IT Small Cap
-31.35% -7.25% 12.21% -26.68%

PSU Bank Pharma Pharma Realty
-32.91% -14.18% -6.32% -32.87

IT returns represented by NIFTY IT

Metal returns represented by NIFTY Metal
Realty returns represented by NIFTY Realty
Auto returns represented by NIFTY Auto
Pharma returns represented by NIFTY Pharma
Media returns represented by NIFTY Media

2019
Realty
28.49%
Finance
25.65%
Large Cap
10.42%
IT
8.39%
Mid Cap
-0.28%
FMCG
-1.29%
Small Cap
-8.27%
Pharma
-9.34%
Auto
-10.69%
Metal
-11.20%
PSU Bank
-18.25%
Media
-29.72%

2020
Pharma
60.43%

IT
54.75%
Small Cap
25.02%
Mid Cap

24.31%

Metal
16.14%

Large Cap

14.82%

FMCG
13.42%

Auto
11.43%

Realty

5.11%
Finance

4.46%

Media
-8.55%

PSU Bank
-30.50%

2023
Realty
80.37%
Small Cap
48.73%
Auto
46.38%
Mid Cap
43.9%

Pharma Auto
36.8% 23.11%
PSU Bank IT
33.25% 21.65%
Media Mid Cap FMCG PSU Bank
34.56% 2.97% 29.52% 13.86%
Large Cap =~ Small Cap IT Large Cap
25.04% -3.66% 23.7% 12.16%
Auto Media Media Finance
18.96% -10.25% 21.10% 10.02%
Finance Realty Large Cap Metal
13.96% -10.84% 19.64% 7.95%
Pharma Pharma Metal FMCG
10.12% 10.12% 16.40% -0.58%
FMCG IT Finance Media
9.96% -26.11% 12.50% -24.54%

CYTD
Pharma
38.98%
Realty
33.06%
Small Cap
26.54%
Mid Cap
23.29%

2021
Metal
69.66%
Small Cap Metal
61.94% 21.83%
IT FMCG
59.58% 17.59%
Realty Auto
54.26% 15.36%
Mid Cap Finance
46.81% 9.55%
PSU Bank  Large Cap
44.37% 3.64%

2022

PSU Bank
70.92%

Finance returns represented by NIFTY Finance

FMCG returns represented by NIFTY FMCG

PSU Bank returns represented by NIFTY PSU Bank
Large cap returns represented by NIFTY 100

Mid cap returns represented by NIFTY Midcap 150
SmallCap returns represented by Nifty SmallCap 250

Unity Small Finance Bank Fixed Deposit
Tenure General FD Senior Citizen
181 Days 8.25 8.75
201 Days 8.25 8.75
501 Days 8.75 9.25
701 Days 8.75 9.25
1001 Days 9.00 9.50




Domestic
Debt Markets

10-Yr Benchmark Bond

Bond yields fell on expectations of dovish commentary from the U.S.
Federal Reserve (Fed) in its monetary policy review. Yields fell as
easing domestic consumer inflation betters the interest rates outlook

&
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Movements of Key Policy Rates in India
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The Monetary Policy Committee (MPC) in its first bi-monthly
monetary policy review of FY24 kept key policy repo rate unchanged
at 6.50% with immediate effect, after six consecutive rate hikes.

along with fixed-income assets.

Asset Class Returns

2013 2014 2015 2016

Equity Debt Debt
35.53% 8.63% 12.91%

Equity Gold Gold Gold
33.54% 7.87% 23.79%  27.88%

Equity Gold
27.47% 13.94%

Equity Gold
23.49% 21.69%

Equity
4.44%

Debt Gold Debt Debt Gold
14.31% 11.35% 5.91% 10.72% 13.13%

Gold Gold Gold
-4.50% -7.91% -6.65%

Equity
-1.00%

Equity Equity Returns represented by Nifty 200 Index
Debt  Debt Retuns represented by GILT Fund

Gold  Gold Returns represented by domestic prices of Gold

Source: MFI Explorer
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There has been a regime change in Syria.
This has strengthened the hands of the
western alliance and resulted in the Russian
influence shrinking.

Romania and Bulgaria join the Shenzen
zone from January 1, 2025. With this, the
number of countries in the European Union
stand increased. This would enhance
tourism in these two countries and integrate
them into the larger economic block.

England and rest of Europe has not shown
the political will to boost domestic demand
through financial or monetary measures, or
toimprove overall returns on investments.

Japanese inflation jumps to 2.7% in
November.

Switzerland withdrew the most favoured
nation (MFN) status extended to India citing
the Supreme Court ruling against Nestlé.
With this the double taxation agreement
between the two countries stands annulled
w.e.f January 1, 2025. This could lead to a
higher retention of dividend withholding tax
from 5to 10% for Indian companies based in
Switzerland.

The US economy has a robust momentum
with growth having surprised on the upside
for the last few quarters. The US labour
market also seems to have largely
stabilized strongly, and both business and
consumer confidence are on the upswing.

Honda Motor Co is absorbing Nissan Motor
Co and there is a good possibility for
Mitsubishi to also join force. This follows a
global trend of consolidation in automobile
sector where in Volkswagen group already
owns brands such as Audi, Porsche, Skoda,
SEAT, Cupra, Bentley, Bugatti, Lamborghini
and Commercial Vehicle Brands
Volkswagen, Scania, MAN and Motorcycle
Brand Ducati and there is an existing
worldwide collaboration between Hyundai
Motor Company with Kia Motors and Suzuki
with Toyota in India.

Fflwreled o' dl  wLIBBL  gBUL BTN
Bzamed  CoBsiHHW  BTEHET  Fnl L ewil
aUeVILI QLB Wl 7 &% Wi el 6ot QF 60U S &
&DBHBICTENSI.

mGeflwm oBmid uevBsflwir, mereufl 1 2025
W60 er0BFehaewt Gxmeflsd (Schengen Zone)
Omeudleamser. @6  cpeod  eCrmiiw
weflwefled o eiterm  BHTBH6M6IT  6Teu0TemniHend
OIF &S HI6TeTH. B FH e mev B el afl
BTHSeMeT  S&MMIeT  OBBID  CUITHEMTSHTILD
2 _WI(BLD.

@rigleonhag BEId eGyriiureler LB BTHE6N
FHaigh o BT Cxremeuenwl i ®fldbaCeur
|6V 60L& (P& 65 (b ofl 6ot RL GOWTSH S
6 (HEUTEmU BuwuBsHsGeum 611H & OIeUM(H
SITFwed  BLUgHMBUID 61(h B BHa6L6M60
e1eTLIZH G SHHHSHS).

SUILTENeT  Lenaishsd HEUDLT  LOTHHH 60
2.7% o1& 2 WIhHSHI6Tend).

GBeBeveys@ (Nestle) eaiglgmenr @hFHw o FF
BSOS B S SFLienL GupGasmeiaml iy,
Snswurelng  apBislUlL  Hse|bd
algplinorer BB (Most Favoured Nation)
SIHH0mDH, FAl FJeomhHl & HUL GLBBESI.
BT clpeld B BTHBEHEGD 6wl uileoment
aflal gl uubsd mereufl 1, 2025 (W&Hed
163  CFUWILGHBSH. OFaT  alemereurs,
Gl FJ 60mh &)60 QgweoL®BLD enhaw
B Bl 6 T B & 61 60T Feysd Oapmen &
(LURIGSTITHEHL&T  USlhal  CameTeriu@G
eorud) BsTer eufl el&Fd 5% waed 10%
GUGM] 2 WI(HLD.

9|6fl& &L QuT(meMTTHTFLD FLlLS Ful
THEB6Te0 aHTUTTHHMS el Fplurs
CQwebU (B  SIMa  aueMhdH  UBHSBSHI.
Geuem606umUi Ll L|& @1 LD 6] 60 60 WI T 60T & 1T &
2 _GITOTSHT6, GU(HRISTeVRIBET60 GLIT(HEMTHTILD
Goguild FApLiuns GFwed LB 67601
IR TUTTH BB S B!

GammewiLm  GoTlLTy  BBeueId  Hgmes
Gor Ly BHpieuarssi 61 QeneudBgl. GLosvib
WL aledub (Mitsubishi) s eIl 61 Seneurul
aUTUILILeTONE. @& 2 60&6eNalled &M SHWIFILIL
1B B16Y 63TEI & 61T 66U 5] 6m 6u0T L LD Gurdma
ST._BHBEH. 2 HTyenions, Geureoderd@eudmest
&Ww - o9 (Audi) GumjBeg, e0GsTLM,
eomb@uidlei, BsTlly Gumep LiFTewi(Baemern
CamewiGeiengl. SICHBUTEL  amPemTL TulI-glwm
oBE  @hHwraled  &EaS-GLTGWTL LT
), & U 6 6l g & er@eu B 6wl b Sl
CFwedLIB S aip3e0T.
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W US GDP Growth === US Composite PMI

US real GDP was 3.1 in Sep 24. The S&P Global US Composite
PMI Output Index was 56.6 in the month of Dec 24.

Euro Zone Composite PMI & GDP Growth
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The seasonally adjusted Eurozone Composite PMI Output Index
was 49.5 in Dec 24.
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mm China GDP === China Manufacturing PMI

Caixin’s China manufacturing purchasing managers’ index (PMI)
was 51.7 in the month of Dec 24.

US & Eurozone Inflation

m US Inflation  m Eurozone Inflation

Eurozone inflation was 2.2% in the month of Nov 24. U
inflation to 2.8% in Nov 24.
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U.S. 10 Year Treasury Yield Gold Price (Per 10 Grams)
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.S. Treasury prices was 4.57% in the month of Dec 2024 Gold price (Per 10 Grams) was 77,723 in the month of Dec 2024

Brent Crude USD/INR

Brent crude oil prices was $74.42 in the month of Dec 2024 U.S. dollar price was %85.79 in the month of Dec 2024.

Corporate Fixed Deposit

- Bajaj Mahindra | PNB H in uUni Shriram
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Monthly 7.16 7.10 7.21 7.00 7.59
12 Months Quarterly 7.20 7.20 7.25 7.63
Half yearly 7.27 7.25 7.32 7.71
Annual 7.40 7.50 7.45 7.25 7.85 7.85
Monthly 7.53 7.30 6.79 7.35 7.87
24 Months Quarterly 7.58 7.40 6.83 7.92
Half yearly 7.65 7.55 6.89 8.00
Annual 7.80 7.80 7.00 7.60 7.90 8.15
Monthly 7.81 7.55 7.58 7.50 8.38
Quarterly 7.87 7.65 7.63 8.43
36 Months Half yearly 7.94 7.85 7.70 8.52
Annual 8.10 8.10 7.85 7.75 8.15 8.70
Monthly 7.81 7.50 7.16 8.42
Quarterly 7.87 7.60 7.20 8.47
48 Months Half yearly 7.94 7.80 7.26 8.56
Annual 8.10 8.05 7.40 8.15 8.75
Monthly 7.81 7.55 7.39 7.50 8.47
Quarterly 7.87 7.65 7.44 8.52
60 Months Half yearly 7.94 7.85 7.51 8.62
_ Annual 8.10 8.10 7.60 7.75 8.15 8.80

Senior Citizen
Additional Interest 0.25 0.25 0.30 0.25 0.50 0.50
Women including
Minor Additional 0.10
Interest
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Multi-Asset Mutual Funds: A Comprehensive Guide

In the ever-evolving world of investments, multi-
asset mutual funds have emerged as a versatile
and attractive option for investors seeking to
balance risk and return. Lets look into the
fundamental concepts of asset allocation, the
advantages it offers, and how incorporating
equities, debt, and gold into a multi-asset fund
can enhance portfolio diversification.

1. Basic Concept of Asset Allocation

Asset allocation is the strategic distribution of
investments across various asset classes, such as
equities, bonds, and commodities, to achieve a
desired balance of risk and return. The primary
goal is to optimize the portfolio's performance by
diversifying investments, thereby reducing the
impact of market volatility on the overall portfolio.

2. Advantages of Asset Allocation

Risk Management: By spreading
investments across different asset classes,
investors can mitigate the risk associated
with any single asset class. This helps in
cushioning the portfolio against market
fluctuations.

Enhanced Returns: A well-diversified
portfolio can potentially offer better returns
over the long term, as it leverages the
growth potential of various asset classes.

Flexibility: Asset allocation allows
investors to adjust their portfolios based on
changing market conditions and personal
financial goals.

3. Components of a Multi-Asset Fund: Equity,
Debt, and Gold

Multi-asset funds typically include a mix of
equities, debt instruments, and gold. Each of
these components plays a unique role in the
portfolio:

Equities: Represent ownership in
companies and offer the potential for high
returns through capital appreciation and
dividends. However, they also come with
higher volatility.

Debt Instruments: Include bonds and other
fixed-income securities that provide
regular interest payments and are
generally considered safer than equities.
They help stabilize the portfolio by offering
steady returns.

Gold: Acts as a hedge against inflation and
currency fluctuations. It is often seen as a
safe-haven asset during economic
uncertainties.

4. Non-Correlated Asset Performance as a
Portfolio Diversifier

One of the key benetfits of a multi-asset fund is the
inclusion of non-correlated assets. Non-correlated
assets are those that do not move in tandem with
each other. For instance, when equity markets are
down, bonds or gold might perform well, and vice
versa. This non-correlation helps in:

Reducing Volatility: By including assets that
react differently to market conditions, the
overall portfolio experiences less volatility.

Improving Stability: Non-correlated assets
provide a stabilizing effect, ensuring that
the portfolio does not suffer significant
losses during market downturns.

Maximizing Returns: Diversification across
non-correlated assets can lead to more
consistent and potentially higher returns
over time.

Conclusion

Multi-asset mutual funds offer a balanced
approach to investing by combining the growth
potential of equities, the stability of debt
instruments, and the protective qualities of gold.
Through strategic asset allocation and the
inclusion of non-correlated assets, these funds
provide investors with a diversified portfolio that
can navigate various market conditions effectively.
Whether you are a seasoned investor or a
beginner, multi-asset mutual funds can be a
valuable addition to your investment strategy.
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LeL-08THE 10ULFFHeled . .Lewni(hEHe: ¢@(h alfleumeT eudlsm ig

uev-Gamshal ugeroLy Bglsem (Multi Asset Mutual Funds)
aailgl  flerdd  LBDID  UGBLTAIHMS  FBMeLILBGSHS
all(pbLD (B LTeNTHEhEEG — al@pluwnTer  BHwTs
o2 HoaubsHgleener. OCFTHH  QRBHIGBLIGET  DGLILIEDL
B([HHBHIHD6IT, DIHENT60 HeDLBHEGLD [HETNLOH6, LOBBID LIKIE
(Equities) aLer usHHymser (Debt), Hmsb (Gold)
CumepeuBens  Ue-CaFTHEH  BFHulled GFJliLger cpsod
SHhIB6T  (PHOL(BSH Oar@liier Geupum e, (Portfolio
Diversification) GuWUBSH HIMUHB BT  6ULSl & 6w 6
B5aL Benguled Heilg L ITUIGITLD.

1. OaTHGH @HIGSL 6T YLl & FHHSSH

LBIGH&S6IT, USHIHISET LoD
QurpLaer Gumeip  LLGup  OFTHH  UMBH6T6D
HLIOIL G WsHeSh OFUILID (WmBWTGD.  (PSHeSHHMm6I
LM BLILIBSHBHIISHT  (peold  (PpHeSLBSH  OFHT@ L6
(Portfolio)  Gawebgmener  CubUBHHMCH D6t
WPSHSTMOUITET  GHBlECHTTTEGLD. BliYsF CFUieusHer
cpeold,  Qorgg  Cumyl. .CurelBuimaled  FhHend BB
OBEHHHHGT  HNHEEHMDH  GHOBHSH,  FLOHENEVEDUI
IBUGDHS (PIQULD.

Qandadl RBISHSBH 6TeTLIGH -

2. Q5T5HF RBIHSL 96T [HEATGHLOS6IT

a. @1y  Geomemienio: ueBoump  QFTHS
&l & L1 15 61fl 60 (1P 560 (B & 6m 61 FIDB6M6VL]
UBSBleuHeT cpeod, GMIIILL e QFTHH
QG LI L gIld @g,rn_jueml_u_l BLJ Hemer
@g,@ﬁl_l_rrengaamrrm GMBHB  (LPIQULD. Bl
FHNGH  GBB  BBEEMBEHSG  ADITH
GumyL..CumredGuwireneu GLLGSHH B 2 FHaLb.

b. GubuEsHsiLLL  eumoTed: LGB QFTSHH
Q@ L L & e e aeny & & &1 B 6 6
LeveuensLILIGSH SLILIL L GumyL.".CumredlGuim
GLGSHSIUSTeD, BHWIL HTVSHHDBS BHS
QU(HLOTEITSH NS GULDHIS (LPIQULD.

C. Opalpe|ss6aremLo: Lompsleu (HLd FhHemd
15160 606M LD & 61T Lo MILD (WPH6SLLT6M &6 65T
SOllu' L pd RevsGaeiear  iglitient uisv,
Fmisem Cumyl.”.CurelBundsmen FflOFUIL &g
SIMIDH HHBH).

3. U-CFTSHS LW Fa6I6D . .LIeHIBS6MN6T Fn3IB6IT:

U QFTHH HFHwefled QUTgIUTS LRIGSH6T (Equity), SHL 6ot
usFrmiseT (Debt) wBBID FHEIBD LBUIIBISIET SHeVM6
LmE  QBIGL. BbS @B @elbleuTeipiD
Gunir_.".CuTedCwimalled @b SHelldbHlaUDTer (WHEWSHINISHMB
IEE X AT

*  LUBIGS6T (Equities): ﬁ@@mr&l&ﬁm‘ﬂm o flenloenul
Uyalbla)s sleuliuBSSib LI & 61T €LPGULOT &
PEUGHET  QUETTEFAUID  lBHHH6  cpsOld  DIFHlS
QUBLOTEI(LPLD QLI (LPIQULD. SLETTeY, Bened SIHSH
LOTRILTHHEm6NT O\BHT6uTIg(HEH ST (BHLD.

« sl uGHEIBeT (Debt): @Fed . 1beavdl Beiaid
uSFHIEIGeT BB B SLET  USHITEISET
SILBIGID. Dene) )UIPSHHIOTS QUPHIGID el 19enuIGul
QULDBIG BB,  SLENT60, @06 LIMIGHEHM6NT el
UTSISTILTSTHS SHSILGSBSH. Coevid, Seneu
HEMGVWITET  QU(HLOTRIHEMS — GULDRIGEIHET  (LP6VLD
Bunjl.".CureiBuiteney  HleweLWITS  MEUSHS (D
IOV A 15T 8

*  pmsb (Gold): Lenraishsd WBXID Lew WHILL ebn
OBEHBRIBEHHE IHTTH LITHISTILTS GFuIeoLIBLD.
Qumpenmamyb  HFFWBB  Bemeouled Bl
UITSHISTLILITEN OFTHSTHS HHSLILBGSBSI.

4. OenGSITS CFTHHIBM6ET CFuIcameT

uev Garsaieenen Osmew  Mutual Fund-sefler (péhaslul
BeID&E6Tled @Iy,  OFTGSHHLTH  CFTHBHIHM6NEF
GxyiLBs SBD. OFTGHHTH CFTHHIHET  6IILIME
FHhwsd pHeveudeied @G rHflwmer  Buibanismernd
SMLLTSHEN6. IBSHBBETLTS, LUBEG  FhHeDSHDHei
FflouenL bh GUTHI,  SLEIT STHAIMIBET SIGVVFH SHHIHLD
H6V6Y CFUIGOHBEN6TE SHITL L 6VMLD.

* DHOWBB  SHETMWMUIS  GHMBHDHEL:  FHeDd
BeneVenIOEEHSE,  alSHWTFITS  OFUIeOLIBLD
Cersgismend GFJlLSe cpeod, el HOLTHSH
Gumy L .".Cumred Bwimaf guiLd GMBHSH  gMM
OBHHHMS 2 (HeUTHS FLOHENeVMU! GJBLIGSHSHILD.

*  Hmeussaimwml CbLbGHSHe0:  CHTGHSIILTSH
srs gisei, portfolio aflleai GwIE &
151696V & & 63T 6D LOGH UL 2 BSHWTS S, FhHe»SH
Ffloysefler Curgid OQuflw Bl semen SHaljohs
256 |dl6ise.

*  dymer  eupoTed: OFTGHSHHLTH OCFTSHHIHET60
L6V U S LILIH S 60 eLPeLLD, STeol1GUITE 85160
OaMLIbhal  Heveowmer  WLBBID  SIFHHLoTeT
QUBLOTRISHMBES NG HSLD.

(G2l L))

Uev-0amHal  ugeroLy Hidser (multi-asset mutual funds),
unigseier (Equity) euenyFdl &Hmert, SL&T  HHailserien
(Debt) MlemeuSHHeTend OBBID  SEISSHHET  LITHISTLIL|
GEMTRIGET  SBUIBDB  Q(HRISMaHSH  (PH65H
Q& uwieusm &mer & LD[B) 6M 60 UIIT 63T S| IS (P 60 (B 60) WL
QUpRIGHemer. HULOLUU'L Candd @HSHSH LOBHBID
CaTG&HHILLTS QFTHHIEMmeNE GFJLILSHT (60D, BbHS
1 (WSS L6 & 6Théb & Le0Goum FhHemd
BlemeVENLOBHEMENT HBIDLIL 6Uld [BLGHHHnIQUl LIcOAIMSBLILIL L

GumyL . .CumellBGuimeneu LD B 6V 60T BHI&6IT
SIDILIQILPGTET  (LPHESLLTeNITE  S(HHSTEID  HIGLVSI
OFTLEHHMEWITITS  SHHSTRID, Bhs L-05TsHg
ugeoLy  bIglsel o _MmIG6I WH6UL B VL %550 46

LHIOSBHTH EHDHEGLD.



Global Capability Centers (GCCs) are projected to
witness an 18-20% surge in hiring in 2025. Over the
next year, approximately 340,000 to 380,000 new hires
are expected, adding to the existing workforce of over
1.9 million. This year, GCCs are likely to outpace IT
companies in recruitment numbers.

India is the largest exporter of precious and semi-
precious stones, the third largest exporter of
insecticides, the eighth largest exporter of rubber
pneumatic tyres, and ninth largest exporter of
semiconductors.

In the first half of 2024-25, Apple exported nearly $6
billion worth of India-made iPhones, while
automobile exports grew by 14.3%, driven by
passenger vehicles and two-wheelers.

Backward states like Uttar Pradesh (UP) and Bihar
have seen increased investment in infrastructure,
including fibre optic cables, mobile towers, roadways,
bridges, rail lines, and educational institutions
(engineering, polytechnic, and medical colleges).
These efforts are now reflected in indicators like
power consumption and data usage. Such initiatives
help narrow the economic divide and ensure a
continuous supply of trained manpower for emerging
sectors.

The number of unincorporated enterprises in India
increased by 12.7% year-on-year to 73.4 million
between October 2023 and September 2024, with
women ownership of businesses rising. These
enterprises created 10% more jobs across service
sectors (17.9%), manufacturing (10%) and trade
(1.9%).

With an objective to reducing digital frauds, Reserve
Bank of India (RBI) has initiated efforts to use artificial
intelligence (Al) to detect mule accounts (a gullible
person's bank account being used to channel fraud
proceeds).

India's renewable energy generation capacity has
risen 14%to 214 GW

India auctioned off 24 important mineral blocks in
four rounds, including the first-ever Tungsten, Cobalt,
and Lithium blocks. Vedanta secured licenses, for
Tungsten & Cobalt. Maiki South Mining from Kolkata
received the license for Lithium.

India has begun exploring and developing undersea
mineral resources in its exclusive economic zone
(EEZ) by launching its first auction of 13 offshore
mineral blocks, which include lime mud, construction
sand, and polymetallic nodules and crusts.

Through a strategic partnership with Argentina’s
state-owned CAMYEN, Khanij Bidesh India Limited
(KABIL), a joint venture of NALCO, Hindustan Copper,
and Mineral Exploration Company, has secured the
rights to explore five lithium brine blocks in
Argentina's Catamarca province. This marks India’s
step towards gaining a global presence in critical
minerals and reducing reliance on Chinese supplies.

S*ﬁippets

20259110 semih &Genmmued Galiuieflilly OFerifled (Global Capability
Center -GCC) &yl senen LiewiwofSHSLLIBeus 18% - 20% eueny 2 uwi(hLd
oTen  GIFTUTTSELILGSBS. SIBSHH DewieB&HeT 3,40,00 (WwaHed 3,380,000
QUG S &6 UWFSSULGTTHET 61l THTUTTSSLILGSBSI
(sBCurgl 1.9 Webelwesr GUT o siteren)). BHHTEIB 3.9 B BICURISENET
aflL G Guy &Genmmued BauiulerflL 19 Qg a1 Liflev
UeniWILDT S SLILIBEUTTES6I 6160 6T TLMTSSLILBEBSI.

ArsHen HBEMET gBBILS OFUIused BHHWT (PHeILHH60 2 _6iTeNngl.
@bFum, LFHS0sme0el gnmioduied 3o SLSHHeud JULF Luly
gBoIHuied 8ob B SHHeID, CFL0 SeWILSLTH6T gBBILSHUTED ISD
BOL HFHVID 2_6iTeN).

2024 - 2025840  Suewigel (PHev umHuied eulifleir Bpieuend $6
Nevellwesr  w@lieien  @bdHwmaled sSwmflasiul L - .Cureaisamen
gBmIng CFuiIgleengl. i GLTOLTmLeD Bimleuamiseie gB®IL), S
LBEID  BHIFSS)  ardHamisaia  gmpdumed  14.3%  eueny
2_WITHSI6T6NSI.

Uer smdw orHevmisemmer o SHail LIgGsa (UP) wBmid Lismfleo,
Ceouuy oulgd Calileadelt, GLOTENLIGD L6UTH6IT, FTeNeVE6IT, LITCURISEIT,
guilebLImengH6l LOBBILD Hevall BipleuamissT (QUTSluiwed, LTEIGIL defld
LOBEID WHSHSHIeNS Se0eVFlaeT) udluleuBnled Liev Gur® (LpSHeSBaHmern
SHenIB6ITENEN. AbdH HL L BISH6NTe0 Db LOMBlevmIGeen LleTemIL LwleT®
wppid  @wew o LBwrdllear aldsmser oFsf o6 Db
FLEiseilensd, OMBlevmseEpsSemLCu o sterm GuTmenTaTy CoumpiLin®
GMBHS!, LHW SHenBaEpssTen LuiBdueren walsaensms QST ihal
QULPBIGIMSBUID 2 _Mmig OFuIsemser.

2023  oB0Lmuy  (wsed 2024  QFLLbLy  eueny  ShSHwraied
RHRISMEMSSLILLTEH HlnB  euewishiseier eemienismes 12.7% 5
2 Wbl 73.4 We0edWeTa eubSieTensl. QFHe0 GLiemE6Ted Bl SHSHLILIBLD
euenflsmISeNer  eclemienibensd — SHBFHBleTNH.  BOHS  HODB
aueniiamisenmed Ggemeu (17.9%), 2 Bussk (10%) LBEBID fSHSHHLD
(1.9%) sempseiled 10% SiFHs CoueneOaMUILILISHEIT 2 (HeuTaU|eT6re.

vl Led Curaysmen GompBsHs, QbHW fajel eumd (RBI) QFwBens
mlewteniley (Al) QOFTHEOEI LSS LWTLIBSHS LDULed HewIdEHSH6 (b
pufler  amds  sansdemer  Corsy UemHmsd  UFLTBBISBESL
LWISTUBSSINS]) SHeWILMSleuBHBES BHLUQHMS 61BHBICTENSHI.

@hHwnaleat UHIINSs555E WeTFT) o BLSHS Hmer 14ep auenjpbal, 214
LB S46 2 WIHSIeTeNg.

@hHWT, 24 (PSHBU SRMNOF SIBRISHIBMEN BTG HBBIHENTS 6JeVLIL L Hl.
DIPD  (PHEOWPBUWLTS  FHhIGerOL 6, GsHTumedl.  wBmID  60&HHuwid
FIBISHIEET SLBIGD. GCouLmbsm shibevLer oBBId  Casmumedl
SIHISHISEHSES 2 fo QuBBH. OETessHITmans CFbs mwd Faldh
el ISHWID GIRSHHBEG 2 fob CLBBSI.

@hFur  Heorg  LrsBws  GuTmeTaTy  ewiLevsded  (Exclusive
Economic Zone - EEZ) sL@db@ Siguiled o 66l HaiD  6U6THIGSM6IT
SYMUIHSI, 13 &L6L Healng CHTGHHBMN6N (LPSH6D JevHnd OHTLHISUWIGI.
BOFH6e0  FewTewITDL] LDewT, S (BLOTET LoewIeL LB®ILD  LTeIGIL L Tels
W&HS6T BHBID GGTHHT SBlUlmel SILEIGLD.

SIfOeingem oifF mipieuerorest CAMYEN o L 61 o L eTUm 1960 eLp6vLD,
Brev8asm (NALCO), anfibaievsrer amiuj (Hindustan Copper), LoBpib
Wemged  e1BerOLICaTCr'er el  (QLMOBFUIL HiGL FUIeIEmLOE)
oapuibev) - Bemer BenewihdH O (HUTHSLILLL Healgy L1Gags’
@pFum el (KABIL) oijQmeangameisr GsLofsT omsreasdsd 5
JlHHWRIBEHSHT QITUIFS o flensemen GUBEIeTeNS. Bl (Pl
& 6uflLD 6U6TTEI & 61fl 60 B lwimeal e 2 _uaenmailul BleneVEMULI
2 PIFHILGSHBHIUBIL 6T, Fammenel FTIHBHSSD Hleneven!  (&MBEHGLD
WWBSWTELD.
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With only 42% of the budgeted government capital spending
been accomplished, our ability to implement capex program is
questionable (only the roadways and railways ministries have
managed to keep pace). Similarly disinvestment, and corporate
tax growth (of 1.2% against a budgeted growth of 12%) has
been a disappointment.

Thankfully retail loans are moderating, but slowing non-retail
bank credits remain a matter of concern

Higher electronics and services exports are expected to
compensate for incremental cost of crude oil and gold imports
due to depreciating rupee.

Companies offering premium goods and services continue to
enjoy better profit margins.

It is time to wrap up 2024, and we list below some of the major
policy initiative taken by the central government. Some of them
could be history altering, some could have limited impact, and
some could just fizzle out

o OneNation, One Election

o Unified Pension Scheme

53T I T DTG Q& 606 BH611 60 42% L BGw
BlenmeuenLbglerenenr. Frenev BEID @TuiedBer SiMOFFHLD
LGB CFewa] BevdHmd 6T L 66TeTer. ITF6T  LikiEEmer
alBGL (PWBFHBEHD dHTUTTHS SieTalBE 6L Laleoenev.
&sriuGrr eufl euenj&d Qeupid 1.2% u5Ceu o siengl. Bl
AL L Bevdarear 12 FoHalsdms all 08 &emBeuTais
DG LD.
FleLevenB  HLGTHET BHleneoiTs EXHHSTEID eUemTSLD  LOBILD
CamMPsdgIens eaumIdd  HLeiseied gBUL (heTen  LObhSHHlenev
BHEUMEUMU! JBLIBSHHISBSI.
epUTW  FIL  eIDHSHIETENSHT0  HFFT  eTeurGlewIul  LOBHILD
FEBHHST OBHGLSH  alewev o wWFhHaleTeng.  SHLILIID
616V & L [T 6ofl & 610 oM WILd B g e a1 & 6if) 6ot JB MBI B!
2 _WIhHHIETeNSHTe0 BFH BABoH@GLHUTE alleney © Wifeneu FLO6ST
CauIu|b eTenr GTATUTTSSLILIGSBSI.
6w MBipleuemiselt, LIFOlwd GummL sem oBpid Coemeusemern
QULDEIGEUSET (LOVLD DIFB UTLISHMS GLIBIBBSI.
2024 (WwigeuemLhgleen Blemeouled OFeIBTemI(h LOSHHUI TS
CaTewi®  eubsd U  (WwhAW  HlLmsemenr  SCW
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Wrap-up
FJLD

Scrapping of angel tax

Employment-linked scheme

PM Internship Scheme

Indexation benefit forimmovable assets removed
Policies for better Rooftop solar power & EVs

* The world awaits the swearing in of Donald Trump as the
US President again and true to his reputation, he is
already causing consternation to many. Let us hope that
his presidency works favourably towards India.

The large cap valuations are closer to long term averages
while the mid and small caps despite the recent correction
trade at premium supported by strong domestic flows.
Customers are advised to tilt their asset allocation in Equity
towards Large Cap Funds.

PurplePond is committed to continuing to provide exceptional
value and service to you and your family.

We wish all our customers a very happy healthy, and
a prosperous 2025.
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SIOwflbs SHuITe GLmemmedl. Lyblnier ugsel
gmenll 2 600  aHTUTTHSH &THH (HHHBS.
aHunisSass CumeuBey  Seuy  gmseiGe
L6 (H& & LD & 61 6V 6V 6N UL g ubs &
CamLmdaI LT]. Seurs  usel &I 60
@bhHWTelBEG FTHBLOTET 6len6Ne|Hemen O\HT6wIH
QU(BHLD 6163wl [HLOLIGeurTLD.

eomJeR-Caxl1 (Large Cap) UmIGE6iT SHEIS6NT HewiL SHT60
ggngfl  wHId  Bmsbdlamer.  9CxHCsumern,
FBusHW FfalBE LIBEh, evwmeo-Cslt (small cap)
wppitd  WE-Bs0  (Mid cap) URIGS6T SiFHsLomen
2 6MEDHTy (PHeSBH6NT  SMTWILOTE EGHID DiFs
WHULTD  SBHSH M. (PSS LTENTSH6T  HBISH6I
UBG  (PHeShHeled oiglaomaraubens  eomyel-Gabll
BEBEnsG BB AFDISSILGS DI SeT.

6Bl & 61T QUITIY & 60 & WITGIT & 61T SIM T (hH& G LD
apFFwimer, Q@yrehalwiiomer WHBEBID eaemomer 2025
LSSTeRI[B HeVUTLDSSHISHDHE.
9 MWIHEHS G RIS
CarLiha  CFameuenw
BTHHHBEBSI.
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Plan » Protect » Plough » Prosper

@ Risk Mitigation & Financial Planning

Suite 304, Challamall, Door # 11/11A,
Sir Theyagaraya Road, T.Nagar, Chennai - 600 017.
Phone:+91 78100 27636 / Email : contact@purplepond.in

www.purplepond.in

FIXED DEPOSITS INSURANCES ~  MUTUAL FUNDS PMS BONDS, NCD WILLS

CHENNAI + COIMBATORE ¢+ HYDERABAD
KUMBAKONAM + SALEM + TRICHY

Disclaimer
Allinformation contained in this document has been obtained by Purplepond from sources believed by it to be accurate

and reliable. Although reasonable care has been taken to ensure that the information herein is true, such information is
provided ‘as is'without any warranty of any kind, and Purplepond or its affiliates or group companies and its respective
directors, officers, or employees in particular, makes no representation or warranty, express or implied, as to the

accuracy, suitability, reliability, timelines or completeness of any such information. Allinformation contained herein must
be construed solely as statements of opinion, and Purplepond, or its affiliates and its respective directors, officers, or
employees shall not be liable for any losses or injury, liability or damage of any kind incurred from and arising out of any
use of this document or its contents in any manner, whatsoever. Opinions expressed in this document are not the
opinions of our holding company, Purplepond, and should not be construed as any indication of credit rating or grading
of Purplepond forany instruments that have beenissued or are to be issued by any entity.




