D

@ Risk Mitigation & Financial Planning

Plan » Protect » Plough » Prosper

§

SR WARS and WORLD ECONOMY

i
AN S
SHAESY

a monthly newsletter from PurpiePond
I Edition : JULY 2025

CED CID D D D G D




From an area of prolonged peace, the
world order seems to have slipped into an
era of conflicts and war like situations.
Following the recent Israel-Palestine,
Russia-Ukraine, India-Pakistan military
engagements, the world saw a new
flashpoint once again in the middle east,
when Israel launched airstrikes on
Iranian nuclear and military sites, Iran
retaliated with ballistic missiles and
drones. The United States intervened
militarily on June 22, targeting Iranian
nuclear facilities. The fighting caused
significant casualties on both sides - with
Israel suffering from loss of 28 lives,
injuring over 3,000 and Iran suffering
from loss of 600 lives, injuring over 5,000.
The 12-day military engagement resulted
in increase in crude and gold prices and
a fall in stock markets. Fortunately, a
fragile ceasefire was brokered by the U.S.
on June 24, and the hostilities came to an
end.

The above conflict further increased the
global uncertainty, including increasing
the cost of air & sea freight, insurance,
apart from restricting movements of ship
through straits of Hormuz which
constitutes the bulk of global crude oil
supply. This conflict has also impacted
the Red sea route through which 80% of
India’s merchandise trade with Europe

?)wtdoi@%@

@ Risk Mitigation & Financial Planning

passes. The route also is vital for world
trade constituting 30% of global
container traffic.

The gold prices rallied, following many
nations choosing to increase their gold
reserve with an intention to bolster their
own currency. This follows weaponization
of US$, specially against Russia and Iran
through sanctions.

The European Central bank lowered
interest rates for the 8th time in a year to
2% (reduced by 0.25%) after inflation
dipped to 1.9% and economy suffered
due to the US tariffs of 10%. Similarly,
Brazil announced a 0.25% rate cut to
14.75%, India announced 0.50% rate cut
to 5.5%. Contrarily, Mexico increased
their rate by 0.50% to 8.5% and Indonesia
by 0.25% to 5.5% both on account of
currency volatility due to capital outflows
and persistent inflation.

- Team PurplePond
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SIMILISHH abHSHI. DeTTe0 HBEUTSHI L6 LGS Her60
Burisepd CTHevsEHD CHTL MBI eTener. BerdGyev -
LUTELEIOGHID, JTOJUT - o HedJel LoBpId ShHwr -
utslegmel LB gBULL  iWIeNOWl  JTemIe
Gurgeosamend OFHTLIHEH, 2 60FD WeHIBD @ Lgwl
LUSBBEHDSS  FhHHHSH. TN Sjgml  OBBID
@rramiel WkIGmeT @er0Cre0 aioTeIliLenL  eLpsOLD
FSTeEBWG.  FyTer, Guelerdigd e sHemenTSeT  LOBMID
L Grmeniapel cpeold LFHevly OFBTHSHSHH. 29°65T 22 Dl
SO S sT Grrywrs /1T IT 60T 6o 9| e
2 _6MT&HL L eLDOLIL|S6m6I GBlemels H D& G SH6V
BLESFWH. BbH 12 mrer Gormhelsy, BerdCreded 28
Guy o _uiflppbsey, 3,000 GuJ STUILDML [HHe0T]. FITel60
600 Guj e ulfliphsery, 5,000 Gul STWILDEL [HIH6dI].
BT alenemeuTd, SFSFT 616Ul OBBID SHRISE 6o
alemey © WITlhHGI. LIBIGHF FhenHHeil Fifleneld 6Tl 6.
afloment LBEID HLED  FTHG — HLLGOIHISE
IHBFHHA. D06l DMIHHID 2 60FH 6UJHHDHH 60
GYILSHMS 2 (heurshalujeTener. gg2er 24, 2025 SiSIBI
916118 smafl et FHemeoufl Lmed BT & 60 B el
FalfSSLILL[B, @h FLOTSTEN Hlensv Blevall aubHBBSHI.

@b CursHed, 2 s aJHHBHH0  [Hleveyd
Glunismer Gueld oIHBfHHieTeNH. B alimer
Buras@GauTHHIS S LWIMISET LBBID SL6O FIHG
BuTas@ayHE CFea|HM6T 2 WITSHaUleTengl, ST (h
B LeWHIGEDHD DiFEfHapieTener. Gsb, ammI(Lperd
AUMTGLT  aUfWITd  SHLLEOH6T GFeOaID LITenSHUD

SHOLHG6TeNMTHL6TeNH.  OF 2 605  6Tenrolemnmul
glupInHuier  CUIHDLGH MUl  QUPRIGID  (PHSUIS
SLBUTENSWITEGLD. Obs Cuorhed  OCFmISLED

UTENGHeMWUD UTHSHSleTeNg. Obdh eubuinss SHrer

@nbgwm—gGyriium BenL_Guiwiment Qum(meTaerles
aIHSHD  80%  HLOUDIFBH.  Goeibdb, @
o _sudenmaiul AUIHHBHHe0  30%  STOL U6y

CuUTHGHUTHHBGL LWALGSSLILGLD @b (PSS
SLBUTENSHWTEGLD.
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UeL BI(HS6T SHHISEHMLU  [HTewlLSHHeT LS enL
2 BHILGSHD, HHBS MBUNBLSMT DIFHBHHHH
CamLmdwumsdd OCHTLIHS, SESSHET  alened
o _WIHSIETeNEH. JTORJUIT OBBID FITEISHE alg) el L

QUTHEMTHTT  HEWOLBMET  MOWIOTSHS — OBTewI(h
SIOflEaET  Her  LT] S FHEIHMSH  DIFdlled
SUBHOTE  IBPlusBsTer  adljalmanrs B
uUTF&SSLILBGSBSI.

oCrmuiw  wHHW  mE, SLHD RH  DLEWIPED
GLLTOUS (POBWTS el ly alFsHHmd GHmBHa 2%
a6 ompilweieng  (0.25%  GoBlL).  SSmeTer
HMJENIBISET: Lewiaibsld 1.9% Si6 GmBHHS! LOBEBID
9IOfEaET alHHs 10% aufl STTeRIOTES QUITHEMTHTTLD
UTHBSBLILILL G STET  DBBHTOT BT CIIRIBCNTEHD
SHSUILGHBH. BCHBUTw, LIGTHed 0.25% GHmBSHE!
1475% ousad, @bt 0.50% GoBHSI 5.5%
B SNflalSHleTengl. OTBTH, Fev HTBH6T UL
aldHHmsd o WiFHHluleere. Cad8st  0.50%
2 Wisd 85% osab, OHCHTCarSwr  0.25¢p
2 WIHFH 5.5% SiHed mHiFenruishgieerer. THIT6u0TLL
LFHINET  BDOSHBHEMID  HMBBH60,  LPGVSHET
GeueflGuwimed, BBWID OFTLJHSH UewiaissD, Emeu
ol @b B  BIGBEHD  QbsH  (WPYe B
IBSHBBHMEHTEN ST 6NIHIBTELD.
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Domestic NF

The crash of Air India flight 171 from
Ahmedabad to London, resulting in 260
fatalities (241 on board, 19 on the ground)
and 68 injuries (1 surviving passenger, 67
on ground), sent the country into a pall of
gloom. The ex-chief minister of Gujarat,
Mr. Vijay Rupani was also one of the
victims. The investigation into the cause
ofthe accident is still underway.

With the inauguration of
Udhampur-Srinagar-Baramulla Rail
Link of 272 kms, consisting of 36 tunnels
and 943 bridges, including the Chenab
Rail Bridge (the world's tallest railway
bridge), and Anji Khad Bridge (another
high-elevation marvel), any Indian can
travel from Kanyakumari to Kashmir by
rail now.

India has firmed up a X 3,500-5,000 crore
scheme to incentivise production of rare
earth minerals and derived magnets. The
sops under the proposed scheme will be
offered through a reverse auction
process, China which has a near
monopoly of the world's supply of rare
earth magnets and has put curbs on
exports (in April made a special export
licences mandatory for export of 7 rare
earth elements and related magnets).
These critical minerals needed in the
manufacture of rare earth magnets are
crucial for making cars, electric vehicles
(EVs) and the renewable energy
infrastructure.

The wunion transport ministry has
mandated that w.e.f 8th June, that all
medium and heavy trucks must have an
air-conditioned driver cabin. The
objective is to reduce fatigue led accident
by providing better driving comfort.
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+ OStarlink gets DoT Global Mobile

Personal communication by satellite
(GMPCS) permit. This is the 3rd company
to get licence following Eutelsat OneWeb
and Reliance Jio-SES.

A new initiative to create large home-
grown accountancy firms akin to the so-
called Big Four' (who dominate the
Indian audit ecosystem with a combined
revenue upwards of ¥ 45,000 crores), is
being initiated by the Prime Minister's
Oftice (PMO) chaired by Mr. Shaktikanta
Das, principal secretary-2 to the PM. The
objective is to evaluate necessary
regulatory changes and other
interventions to make it easier for
domestic accounting firms to scale up.

There is a proposal by the power ministry
to instruct all manufacturers of ACs
(air conditioners) to have a default
minimum and maximum temperature
setting of 20° (16° now) and 28° (30° now)
respectively. This move can potentially
result in a saving of ¥ 18,000 ~ I 20,000
over 3-years. It was noticed that every 1°
increase in temperature reduced power
consumption by 6%.

The union Road transport and Highway
minister Mr. Nitin Gadkari has
announced that w.e.f 15th August 2025,
private car owners who frequently used
national highways and expressways can
buy an annual toll pass for ¥ 3000 (valid
for 1l-year or up to 200 tolls whichever is
earlier). This could result in the saving of
up toX 7,000 peryear.
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@pawm  elomend 171,  Hebyer  alughded
AsBWgl, BB YWWaUIBGSD Wbs Credms
JBUBSHWeTTeN. Qb allussled GLOTSHSHD 260
Guiy o _ulflippmeny. HHev 241 Guj alTearddeo
vwenidHeufser, 19  Guj ealorend aliwbs
UGFHuled Bmbe Oumgl woHser.  Guoed 68 Guiy
ST hFleenery. ealoTarhdHed mbsd @Gy
Lwienll G 2 _ullgpLe L&l LTy, @illpmebd
allph & UG ufled ST b &Ho6uf &erfler
cTewienllbend 67 SUGWL. GHITSH  LOTHIeVSHH 60T
(peiTeaTeT  (LpHeveuT  HH.  ellggul  emUmen,
o _ulflipbgeujseliled Qbeu] eIIISID UbbDHHHS
Qb QFEUIHWLTGL. alusbHBSTE SMFeID GBS
allFTyenent OHTLIHSH HeOL OLBEBI 6UHBBSI.

o ST - ufba] - urrpsdeor @enLuleomer 272
FHBeumSL Ly pemomen LUFHw GHTLTeuewgll LITend
HpdalulLg. B0 36 SFIMISHIE6T WOBHBID 943
LUTeURIG6T o 6iTeNadl.  @FHMB@GeT, 2 eudler W
o _wigorer  guiledUmevlons  &HBSUUBL — QFerml
umeo(pld, GaId @b 2wy Mewe GuTKluiuled
FTSHODNUTHS SHHFSLILGLD Diehd] ST LITeO(LPLD
SILEGL. @phs UHw  SenewiliieT  epsoLD,
@hgHwrelsr ebhs cpmeoulsd BHHHID, DT
& et 6ofl wim @ iflufl 68 (b6 BT O] UMY,
OHTLJeuewry cpeold LWeID GFUWIUD  eumuiliy
2 (HeUTEHIU6T6NG).

@nhgswr, Gy 6afsd (SiflHTen (PHSUI SHeLomIS6IT)
BB DHBHH SWTHSSLILGLD 6lLods6ler seir
> BusSHL oms@Galds 3,500 (s 5,000
Bamy WwHIeTen H L Hend BBIFHILBSHH 66N
Obs HLHHG S UPRSILIBLD FeUMBHET,
aIFHJoemB  gevld (reverse auction) (pemBUied
QUPRIBLILIBLD. BSHHIenBUied 2 sosenTall Siemaisd
Gueordldsld  OsmemiBeren  Feoim,  gBHEIG6
gBEpILHHG SLELUUTESMET  alHds ol L gl
2024 guyedlev, eJ(p euenaswWiTe G 61d HeilLomIG6IT
LBDID SISHDIL 6T OHTLTLML U ClLod 66T sBemer
gBmingd Gauiw Fply Sieiod (special export
licence) Feim S LTWIOTSE WS BHSH (PSHESWLILDTET
SHENLDBIGBET, LOGHTFTY eUTHIRIB6T (EVS), SHMJHei
LBEIL YBIINSSHHHS BBED 2 6TSHL L DLOLIL|
o, &1 W eum i eot ® BUSH DG 15 & & 1O
SIS WLILDTGTEm6).

wHHW  CuTsGHarsHal DdwsFFsd Geuefull L
2 _ggraler Lig, giar 8 (P56, IS BBSST
BB sarslenaleoTer euTflesT (medium and heavy
trucks) o Fweumnled  AC  gegeuj  Gaies
SLLTWIOTS SLI UL (Heengl. L BB & el e
Bamemeud GHOBHH, @LB  OBurg  gBUGBLD
BHEUMTHGMBEUTeD gBLGBLD aluSHHIBMmeT HBHHSI,
Guoaid @l B CuUTEH SIFS ausHemw! eUPHIGMESH
Obs (wyaler CHTHSLOTGLD.
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+ eoLnmjelm (Starlink) HBleueiHHBES, CHTEOHTT

USHHBEHHGSG SlwensCarel Gemewnil  BCFenel
QUPHIB, OFHTmELHOHTLIL Hiewp (DoT) amLied
Global Mobile Personal Communication by Satellite
(GMPCS) 2 _fflioid eulpmislILL (BeiTengl. DHBES (LP6iT,
Eutelsat OneWeb oBpitb Reliance Jio-SES sya&lul
pimieesiseT Sbs o flosms  CUBNSIHhH6T.
eoLmyedm, @bhs o fliod  CuBm  CPSIBTeUS
B BIGUGITLOTG)LD.

AhgHwrels seudasTile SHempuisd ‘Big Four' ere
SImWPHSILUGL  Guflw  BipeusmiseT 45,000
Bamgs@d  GuBulL  QLTHE  UHLOTETHSHIL 65T
GFweoL’ B euhE a6 2183 SleTeaydHG
aleMIdhanigul QUi o eMBTLH  HewISEHTUI]
PoeamiEmer o (heuTdGh  yHw  wpwmpd
RETENM, UgsLoifl et W HIWEAD) (PMO)
glausslueiengl.  BsFHLHmse,  Uysiofler
WSS GFweorenyne  FHHBMHH  HT6rd
SHEMEVEMLOUNGUTERT G  (PTETIBSHH  MUBHIBSI.
2 6TEpT] BpleuamissT Ul SleTaled eueTTdH
Cxmemeuwimen  QUOMIG(PMNB  LOTBBHIGET  LOBHILD
Bxemeuwimen Hemeouibhsamer ouule| QFwIGCsH BbH%
wpwBdluiler CHTESTGLD.

L5l 637 SIMLDF FHLD (LT 6 61 &> F1 61T 61T I
ufibaiengullesr LI,  6T6DEOT G  HEWIYOPETT
o _MUSHWTEMTHEDD, SRFENH  FTHEHIGH6MD
GOBPHSLULF LBBID SFHSUF  GeuliLmpleneveni
wetelply  sewwlurs GBHuIL  Geuewi(BLD,
QBTG GOBHSULFID 20°C (HBCUTE  16°C)
&, SFsulgd  28°C  (HmBuTg  30°C)
aFHD  OHHHCeuewIBL ety LflhaienTaaL
U (BelTengl. @b LOTHBMBLD, Pyl DLewT(HH6 60
18,000 (p&He0 20,000 eueny LOGIFTIHIBHTE
Ggevaled  BaFldbs alfeUGHBHIBID  6T60
FHewlld U LGS MBS @ al Qe 19 &7
Geuliuplenevenwid o wishsid Bung  WegTy
Liwledrum (B Gy 6% GMBHBSI 6TGITLIG]
O flwiaibaleTeng.

g FHlw FT6M60 Burs Geaursd gl LoM3 BILD
OBBEHFTMEVSH HIWB SIWFF] FH(h. BT B i
afaldsHerg, 2025 oHevl 1590 BGxd)
wsHeo,  Bxdlw QBB 6h FTEM6VH6IT OB ®ILD
a1B6r0LTer0CaISH6T IAUITE DlghsHly LIRS ELD
gefwmy sy o fenowimenyae, SLeuiBHE@ < 3,000
CFandHd @@ GLmed uTerd aUMRIGL euFHlenw
GupeoTd. HFHLI LTeD, @H UBLLD DIeVevd 200
BLmed LWemTBISEDHGHE OFOMILIQUITES B (HHGLD.
Beaialyeniged, 6% (WHeded HenpCaupiFBCHT,
aigieuemy LG @a OFesuld. BhHsHsH FHLLLD,
AUBLSIBS T7,000 euemy GFevsyFGaLilienu
QUDMIGLD 6T6ar LDHILIG OFuWIwILILIL (HeTengl.




* The RBI monetary policy committee

meeting resulted in

+ 0.50 % repo rate cut, reducing it from
6.0% to 5.5%: This will help in banks
lowering lending rates, making home,
auto, and personal loans more
affordable. This will also result in
company's borrowing rate coming
down, which could in turn help with
higher allocation towards capacity
enhancements.

+ 1.00 % Cash reserve ratio (CRR) cut:
The cut will happen in four stages, with
0.25% being reduced in each phase
(September 6, October 4, November 1,
and November 29 of this year). This will
release ¥2.5 lakh crore into the
banking system, this gives banks more
funds to lend, especially to businesses
and consumers. Banks will have more
deployable capital, reducing their
reliance on expensive borrowing,
which once again will lead to lower
interest rates on loans.

+ RBI has projected a 6.5% GDP growth
and a CPI inflation of 3.7% for
FY 2025-26.

+ RBI has changed its future stance from
accommodative to neutral: which
implies that the RBI is neither biased
toward cutting nor raising interest
rates.

* Many banks have already started
lowering the FD and savings bank
deposit rates. New home loans are
also being pitched at very competitive
prices.

* India's current account saw a surplus of US

$13.5billionin Q4 FY25,

+ Net services receipts rose to US $53.3
billion, driven by strong growth in
business and IT services.
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+ Remittances from Indians abroad
increased to US $33.9 billion, up from
US $31.3 billion a year ago.

+ However, the merchandise trade deficit
(difference between the value of a
country's imports and exports of
physical goods) remains high at US
$59.5 billion.

* The industrial output growth slowed down

to 9- month low in May as electricity and
mining sectors continue to shrink (due to
early onset of monsoon) while key
manufacturing sectors remain sluggish.

The retail inflation fell to 75-months low in
May 2025 to 2.8%, due to significant fall in
prices of vegetables, pulses, and other food
items.

The rupee breached the ¥ 100 level against
Euro in late June marking a 12.4%
depreciation over the past 12-months, while
the slide has been more modest against the
US 8. The reason being US central bank
signalling of a pause in its rate hikes,
whereas the European Central Bank has
remained hawkish (possibility to hike
interest rate).

CareEdge Ratings reveals a concerning
trend as India's household savings
declining for the 3rd yearto 18.1% of GDP in
FY24, while financial liabilities surge.
Usually, a strong household saving,
propels investment into a long-term asset
creating wealth for a nation.

Early monsoons in India have reduced
diesel and petrol consumption.

India's manufacturing activity accelerated
to a 14-month high in June, this sparked
record-breaking hiring.
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*  flafel eumid  Hegl Brewildh CETeTensd

FLLSHFH6e0 -

+ QruBum el edw 6% BHHAH 5.5% BH
GENUELE B FHeur €LPGULD 6UEI &) B 61T
FLOTBEHHEG aIHHGD Ul ly GHmpud. o,
QUTHEID LOBEILD SHeULUL L HL6TIH6NT 6T6MBTHS
HMLEGLD. DFHS BHBIeIaTHISH6T CF6v6|HmerTd
SOBSHBI, UETTEFHHBTRN (LPHEVL 1960 He6TLD
CFsHs auTUILIL] 2 (HeUTSHBEI.

&18gFTemevd ewauWl(mliL aldsd (Cash Reserve
Ratio — CRR) 1% @mBaaLILL(BeiTengl. &gl
2025 S SLewTged QFIL LT 6, 9ISCLTUT 4,
BoUDLIT 1 LoBMID HeubL] 29 Sudlul BreiTHeiled
025% aipb  GHoBSBLILUGL.  BHEMTEO
25 ool g Gamg euemy  eURIS S EHaE 6N
FBHL B U Hlemev o (HeuTGL. &6
CPEULD  QUBIBIHET  HLGIHET  GUPRIGLD  Smest
IFHBFHH, 'y lBHEIB6T Geld &enm
GUTUILIL 6001 (h.

WPSHETMD  Hewllbmapsmefey, 2025-26811D
LT BHBTe BT g6 GDP suenj&dl 6.5% 1%
BBHEGLD eTen THTUTTSSLILBGHBSI; HISTGeuy
allemev o wife (CPI uewiaidsd) aisd 3.7%
B D(HBGLD.

fFyel eumid Hengh HIewILS  CBTeTens
DIEDIG(LPOBeDI, EeTHBIOTET HSHIIGUTEGLD
S et e oWl e (hB & HOHIMOE G D
Gl & 6T (h6uh SHl6 GG B gerTey, 1[I}
aldlgmieamer o WiHs CouamiGLOT SIGL6VSI
GmpEHs  CeuewiBLOT  6TETLIG) SBH3,
61 &Oleum(h urguLl & Gmra & pLslepfl,
BlenevenLoanILT GQUITBISHS! BLaIQHMmB 61(HHELD
amILpsHBH  eTaUmBHS ST OFI
CafalsSBaI.

Uew aumdHer  gmasaiBeal  FHmIHengk  FD
OB BILD GauflLiy & 60T & (& & (6Th &b & IT 601
Al aldHemismend  Gmpohalerenear. 6%
GrrsHde0, UHW ol HEHILGIH6T, GDBHS
QUL 19UT6D GUPRISLILIL & OSHTL IS |6TTErTeT.

2024-25 G 1B] 851 LI 63T L9 68T BTG BT6US]

HTEUTeNIE0, SbFHwreler BLULS —Senidbdled

US $13.5 Lle0elWes Bl&T eUBHLOTEID DIFBLOmSLl

LUgleuTaluleiengl.

+ GBsweu aumeuTUIHeT US $53.3 Llevellwenms
o _wiphbaleiener. euenllesd GFemeusmseT LOBBID
semieflsy  CoemeuseT euenfsFFwmed @b
2_wie] gmUL (HeTengl.

CeuelETBsefles o eiten BHHWTHeMNLLOHHSI
QB uewTLLflloT®Bpd US $33.9 Llsvedlwenms
oiFlsfogeiens. — BF SLbS  SpwIge
US $31.3 UWeosdlwemanalL  oigsors
2 WIIHSIGTENSI.

BspaloLuled, GBsELsl BB
JMMILDGH aFwenal Qe Gl 2 (HeuTGLD
alemeualHHUTFHMBHDS CBTewIL  GLITHL &I
aufsHHd @iy, US $59.5 LlevelwenmaGe
OHTLTSHMG).

*k 2025 G wTHHIH0, BT  CHTHeOHINB

2 BUSHFH aueTTFH SLBH eeTLH  LOTSHMIS6I60
B60eUTH SIETeYSG LHFSLOMLHSHHI. (LPeignL 1pGul
abS LIHULLUIGT HTHBHBHT6V LOGTFTILD BBID
FIRISS SHOBHT OHTLIFFWMS  SHHRISWDLD
FTeT @hd IbFFeE (WPHHWIDTET  HTFERILOTS
SHSULBSIBSI Bguilbd, OE IS0l
wadHwwrer o Busd  Ufleysend  Cshemeuwie
alenfFfenul &M Lmoed, GoglamsGal GFwesdULl (B
QU(THB| BT B6IT.

2025 G wIHGHHL, HBFCUTT ealenev o Wwife]
28% o1 GOBHEH, SLHS 15  IDTSHBEIHETE0
BOe0TEH TGS ad  GHmBHS  SleTailed
udanduwjerengl.  Obs  alpFdeE  (pHEw
STTWIOTSH, STUISMIH6T, LBLILS6T Bmid s
aHFHwureudflul o ewieyl  QuUTELSHefler  allensv
S FIOTHS GMBHSHMD GBI SHHHBGEI.

2025 evedt  1oms  @miHuled, SbSAu  emumL,
wCrmeys@ e1dpmes T 100 eeid euybenul LESIUIS),
O5l sLbHS 12 wTgmsaied Crssd 12.4% LI
Buhbsmadd &ML BHBH.  MWTH, DOl
LTS HImes apumll aipdFd Uil L enallsd
WOHOTEOTHTS BHHHH. DOWHES DHHW eumIs,
allly alHHREBMET 2 WTHHID CFLIeOIPHBEDU
sBsTeiswis  HRSSHUIGILS ST BHBES
STTeIOM@GLD. mprs, Grmiiw  wHHw  eumigl,
allly aldgmismen MG © WTHHID eUTUILIL]
OOUUSTSS  STLRUISTE  STer,  wWBImeyd@
agymer  apuTufedr  eibFS  deD  SHewlFLOTH
BOHISI.

CareEdge Ratings etaiilgl @bhFHwimaier (Lpeireuren
B BmId  sler WHNILE Hoeuamhiseed
R BTGLD. Bl FLOLS 60 Geuerfluf L
gffémauisd, @bHu GGLu  Csily ealdsb
CLPSIBTOUSH DLEWILTH OHTLIHS &DBHIBIGTENHTH
GUIUIL BeTengl.  2023-24  FBl&Hwimeniged, &BLOU
GaolIymeir GDPuierr 18.1% wL GO BHHSHIHTH
Cafdpal. 2185 CrrsHadlsd, mglFasemw (financial
liabilities) @ewiFoTd  DHBFHEH  QU(HS BB
Qurgleuns, auglieuTer G®BWwU CFOIL eTaTUg HT{H
WYagd  paiLaTe  WHBsES G5
FrewiGCameurs  @heH, BTLH OCFevaudhms
2 (HUTHGSGD (PSS SIDFIOTGD. BHS aipFd,
aHTEHTL  UNMFFEBG  @Uh  HeUMeLHESHFIW
SIELWITENOTS LMTSSLILIGSBSI.

Bn &l wrafled LI (T 6U LD 6W LD (et e HTHEeu
SHAURIHWSHTED, leFed LBBID UL Grmed Sl
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Monthly Market Snapshot

[ 31-05-2025 30-06-2025 Difference Change in %

BSE Sensex 80,868 83,606 A 2,738 3.39

Nifty 50 24,565 25,517 A 952 3.88

Nifty Bank 55,502 57,313 A 1,811 3.26

BSE Mid Cap 45,251 46,854 A 1,603 3.54

Gold (Rs./10 gm) 97,583 A 110 0.11

Silver (Rs./Kg) 1,02,900 1,10,800 A 7,900 7.68

USD/INR 85.39 85.76 A 037 0.43

Brend Crude (S/Barrel) 62.78 66.67 3.89 6.20
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10 years G-Sec 6.21 6.32 A o011 1.74

Wholesale Price Index
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Retail inflation was 2.82% in the month of June 2025. Wholesale inflation was 0.39% in June 2025

India Composite PMI & GDP Growth Index of Industrial Production (IIP)
47 47
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Government data showed that Gross Domestic Product (GDP) of the .
Indian economy was 7.8% in the month of June 2025. 1IP was 1.2% in May 2025.
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Domestic I iining
Equity Markets

NIFTY 50 S&P BSE LargeCap

25,51705 [5:70%) +1,375.10 1Y 9,83323 £3.85% +364.64 1Y

Jun 30, 3:31:02PM UTC+5:30 - INDEXNSE - Disclaimer Jun 30, 3:30:51 PM UTC+5:30 - INDEXBOM - Disclaimer
1D 5D ™ 6M YTD 1Y 1D 5D ™ 6M YTD 1Y
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S&P BSE Midcap S&P BSE SmallCap

46’85446 £0.39% +183.80 1Y 54'69091 £3.28% +1,739.18 1Y

Jun 30, 3:30:51 PM UTC+5:30 - INDEXBOM - Disclaimer Jun 30, 3:30:50 PM UTC+5:30 - INDEXBOM - Disclaimer
1D 5D ™ 6M YTD 1Y 5Y 1D 5D ™ 6M YTD 1Y
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During the month of Jun 2025 Sensex P/E was 23.90.

mm Price to Earning Per Share (P/E) = Nifty Midcap 100 mmm Price to Earning Per Share (P/E) = Nifty Smallcap 250
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During the month of Jun 2025 Nifty Mid 100 P/E was 33.66. During the month of Jun 2025 Nifty Small 250 P/E was 33.87




Domestic
Equity Markets

2014
Small Cap
69.57%
PSU Bank
67.07%
Mid Cap
60.26%
Finance
57.34%
Auto
56.69%
Pharma
43.42%
Large Cap
33.17%
Media
33.02%
FMCG
18.22%
IT
17.84%
Realty
10.02%
Metal
7.02%

2015
Media
10.30%
Small Cap
10.20%
Pharma
9.26%
Mid Cap
8.41%
FMCG
0.33%
IT
-0.03%
Auto
-0.32%
Large Cap
-2.41%
Finance
-5.41%
Realty
-15.02%
Metal
-31.35%
PSU Bank
-32.91%

2016
Metal
45.20%
Auto
10.75%
Mid Cap
5.41%
Finance
4.93%
PSU Bank
4.11%
Large Cap
3.60%
FMCG
2.78%
Small Cap
0.36%
Media
-0.85%
Realty
-4.20%
IT
-7.25%
Pharma
-14.18%

2017
Realty
110.22%
Small Cap
57.47%
Mid Cap
54.53%
Metal
48.711%
Finance
41.56%
Media
32.80%
Auto
31.47%
Large Cap
31.15%
FMCG
29.47%
PSU Bank
24.17%
IT
12.21%
Pharma
-6.32%

2018
IT
23.64%
FMCG
13.57%
Finance
10.54%
Large Cap
1.13%
Pharma
-1.77%
Mid Cap
-13.26%
PSU Bank
-16.47%
Metal
-19.84%
Auto
-22.99%
Media
-25.80%
Small Cap
-26.68%
Realty
-32.87

IT returns represented by NIFTY IT

2019
Realty
28.49%
Finance
25.65%
Large Cap
10.42%
IT
8.39%
Mid Cap
-0.28%
FMCG
-1.29%
Small Cap
-8.27%
Pharma
-9.34%
Auto
-10.69%
Metal
-11.20%
PSU Bank
-18.25%
Media
-29.72%

Metal returns represented by NIFTY Metal
Realty returns represented by NIFTY Realty
Auto returns represented by NIFTY Auto
Pharma returns represented by NIFTY Pharma

Media returns represented by NIFTY Media

Source: MFI Explorer

Here is a guide on how to
create a financial plan:

=Understand your current financial situation
=Income, expenses, debt, assets & liabilities, savings

slistthe goals - and no goalis bigorsmall. Make a list of all that you want
to achieve. Always add atimeline to goals and be specific

+For e.g. 'Travel with my partner' isawish and a non-specific goal. 'l want
Rs 20 Lacs to go on aworld tour in 2027' is a specific goal

2020
Pharma
60.43%

IT
54.75%
Small Cap
25.02%
Mid Cap

24.31%

Metal
16.14%

Large Cap

14.82%

FMCG
13.42%

Auto
11.43%

Realty

5.11%
Finance

4.46%

Media
-8.55%

PSU Bank
-30.50%

Implement
the financial
plan

2021
Metal
69.66%
Small Cap
61.94%
IT
59.58%
Realty
54.26%
Mid Cap
46.81%
PSU Bank
44.37%
Media
34.56%
Large Cap
25.04%
Auto
18.96%
Finance
13.96%
Pharma
10.12%
FMCG
9.96%

2022
PSU Bank
70.92%
Metal
21.83%
FMCG
17.59%
Auto
15.36%
Finance
9.55%
Large Cap
3.64%
Mid Cap
2.97%
Small Cap
-3.66%
Media
-10.25%
Realty
-10.84%
Pharma
10.12%
IT
-26.11%
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2023
Realty
80.37%
Small Cap
48.73%
Auto
46.38%
Mid Cap
43.9%
Pharma
36.8%
PSU Bank
33.25%
FMCG
29.52%
IT
23.7%
Media
21.10%
Large Cap
19.64%
Metal
16.40%
Finance
12.50%

-

2024
Pharma
38.98%

Realty
33.06%

Small Cap
26.54%
Mid Cap
23.29%

Auto

23.11%
IT
21.65%
PSU Bank
13.86%
Large Cap

12.16%
Finance
10.02%

Metal

7.95%

FMCG
-0.58%

Media
-24.54%

(@0 Risk Mitigation & Financial Planning

CYTD
Finance
15.05%
Metal
10.36%
PSU Bank
10.02%
Large Cap
6.28%
Mid Cap
3.49%
Auto
3.17%
Small Cap
-0.62%
FMCG
-3.74%
Media
-4.27%
Realty
-5.20%
Pharma
-6.06%
IT
-10.20%

Finance returns represented by NIFTY Finance

FMCG returns represented by NIFTY FMCG

PSU Bank returns represented by NIFTY PSU Bank
Large cap returns represented by NIFTY 100

Mid cap returns represented by NIFTY Midcap 150
SmallCap returns represented by Nifty SmallCap 250

+There are many investment optionsto selectfrom - equity, debt, real
estate, gold, commodities, etc. Each investment fulfils a purposeand
must be selected carefully

+For e.g. retirement corpus isalong-term goal and must be less risky. So
investing in small-cap stocks may not be right strategy

+0nce the options are evaluated and finalized, itis time to make the
investment

wInvestment planwill factor allthe other factors like availability of
emergency fund, insurance, family background etc.

*Monitoringthe performance isimportant and we recommend anannual
performance review, take actions if necessary

sCircumstances evolve and goals can get added/removed. A financial plan
must be modified to reflect those changes
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Domestic
Debt Markets

10-Yr Benchmark Bond Movements of Key Policy Rates in India
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Reverse Repo

The CPR & Repo rate has been reduced to 3.00% & 5.50% on Jun 2025

10 years Benchmark Bond yield for the month of June 2025 is 6.32. 4
and Reverse Repo rate remains same .

Asset Class Returns

Debt
12.91%

Debt Gold
14.31% 11.35%

2018

Equity
33.54%

Equity
-1.00%

2019

Gold
23.79%

Debt
10.72%

2020

Gold Gold
27.88% 13.94%

Equity
23.49%

Gold
13.13%

Debt
12.25%

Gold Gold
21.69% 25.55%

Equity
16.62%

Equity  Equity Returns represented by Nifty 200 Index
Debt  Debt Retuns represented by GILT Fund

Gold  Gold Returns represented by domestic prices of Gold

Source: MFI Explorer
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International News

< After tumultuous relationship during the tenure of the previous Prime Minister
Mr.Justin Trudeau, India and Canada (under a new cabinet led by Mr. Mark Carney)
have reached a deal to share intelligence on terrorism, trans national crime, and
extremist network. This is a first step towards rebuilding of ties nearly 2-years after a
major diplomatic dispute between India and Canada, which began in 2023 and
escalated significantly in 2024, (centred around the killing of Hardeep Singh Nijjar, a
Canadian citizen and prominent Sikh separatist leader).

While it seemed with the first group of Indian pilgrims, undertaking the sacred
Kailaash-Manasarovar Yara after a S-year break would restore the India-China
relationship to pre-Galwan skirmish status, it is evident that China's intent to weaken
India continues through the following actions.

+ Collaborating with Pakistan by sharing intelligence and satellite image feeds
during the post Pahalgam military engagement between India and Pakistan.

Initiating various measures to activate Lalmonirhat airfield in Bangladesh that
would enable close watch on the Siliguri corridor and Hasimara airbase (that is
home to Rafale air squadron) in India.

Halting or severely delaying critical exports to India, including

4 Rare earth magnet: this will slow down the adoption of electric vehicles and
manufacture of semiconductors.

Specialty fertilizer: this will slow down the crop outputs in India.

Tunnel boring machines: will considerably reduce the speed of ongoing
infrastructure works relating to underground Metro work, laying new railway
network, and building new tunnels in the border districts to enhance speedy
deployment of troops in defence of our country.

Price cuts by Chinese suppliers helped lower the prices of active pharmaceutical
ingredients (API), which are used to make drugs. This is expected to help
pharmaceutical companies lower their cost.

Strong demand from Russia, Iran, Iraq and UAE pushed the Indian Tea prices up by
18% in the first 4-months of the calendar year. The average wholesale price during
January to April increased toX 160.49 per kg (from< 136.41).

International
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FIauGshs OFUIFHHeil

R/

¢ whmaw LFsof mevget LepGLraler oid &meushdle0 gmbULL LSBT &, DHlene0d &L
U@, ydw Uysogms  womgs syl  Hamevenouleorear SiemwFFrameal  GUTBIICUBBMSHS
CHTLIhHSH, SbHHWT BB ST o meaied (ParGampld STerliuGHBH. Sm BTHSHEHLD
UWRISTUTHD, BTBHEDHDHESG IILTETE  GBBFOFWLIODH6T WLBBID HalJeursd DIeDLOLILH6N
CaTLIUTe JHFAW HHeULBMET LT QUUHSHHH60 eSS (heiTener. @bHFH HL 6UIQHMB,
202360 Gleumid 202460 QUfIZID Feoumevmen Hewevd@ OCFaIB HBTL(H 2 _BeyH6efed MLl L
WaFW BenLOeusilenws WL OLBHSW WHBHL LTS SHHSLILGSBH. Fhalw Llflalenereurs
DUESHH60 (PTemey aIFHS aBfHll Fml BT 6les ST GHelar ClaTemevd
Flbuelld STeT Bbd OTBILTL (HbE STTRIDOTHS SHHSLILBH MBS

Bba WTHHASTH6T, 5 UGB EndHSGL LUIBG Lelsh ewdeorad - wrerero@rmeu wimddlenyemul
Guoplsmeiougl, @phIHUT-Faorm 2 Bl HeoalTel GTHebE (WHMSW Henevdd LSemwIBLD
CBTewI(BH QUBLD 6160 HLDLIHMBMUI © (HeUTHEH WG SLeTe0, Femmaler ChTHad @bdHuimenel
uevaia IL(GSHHINECH eIRILMSHSH SOBTEVID BLOUYDHMBH6T (pevld OCFHefeuTsd — SHmew
WHSBI.

+ UTHOSTEIL 65T QeDemIb, LIOBeOSTD LGHuled @bHWT - LTHeOHTanldHESGD Qenl Gul
gmulL gramiet CrTadas@l LIBG Tadw Jramleld $HHeale0bmenubd OFwmmassGsmerer
UL GeuefiumBesemenud dFerm LSIHSHSI.

UmSMTCHagev o eiten euTeLGoTalasml el Bameowshmsd BQuisss CghHeneuulmet
BLAIGHmBHmET OHTLmISUeTengl. & DbHwmalear Fed@fl aufssLld wBHID
aprdlorgm  alTeariudL  HeHmd (BmEG J6u alTeamiumL  LemLBlene0 o 6iTerngl)
OBERIS LTTeneuulBD uTUIIenL © (HeUTSEGLD.

@hIHwmeydsHsd Cohemeuwimer (WohHul UmmHLSeT Fevaumplen BB, Fermaler cpeold
BBISSILULCouT  SI606VHI HHEMOWITET  HTLOHHIBEHL 6T  DIGILILILILIL 60TLD.  EFHE0T60 LIV
(W& HlemBH6T GHIIQUITS LITHSSLILIBLD.
A Qry efdh OHOe &6 - BFH WSFT UTHEMHIGHET WLBBID OCFLOSHSHEILHL T
o BusHHuiler alengeurer auej&Flenul GLOZHIEUTSHGLD.
A dply o grset - % aleugmul o BusbaHuled aHJUTITg ailpFdlenwl gBUBSHIHID
SILTWGHMSD 2 (HeUTHESH BB
A Leteored Gumy SuibagmiseT - Ol Gym FHLmiseT, LUBHW FuleOLITENSHBH6NT, 6T606Mm60LI
UGFHFH6160 HemL OLIMILD FTHIS LewlH6T - enaubUIsOVTD SHTLOSHLOTHEOTD.  BH6TeD
Cpg utgmsmiy CohmeuseEnrdsis Jraned  Gauswresds  GFeevGeusmrigul
&, LDHemeVEB6MEVID B6DL UMl GHBLIL. 6UTUILIL] © _6ITeTg.
Famaled(mbah B o BusbHunenisefler  alenev  GHMMLILE6T, WHHH  SUTLled
LWSTUGSSLILGLD &aly kb CFJoHmasme (API) allenevamulds GmBHd 2 Halulerendl. E)&er
cpeuld, @HFHW  WGHHBHIS SWIFLL  HBleUahsehdhE OFevameld GmBoh@GHLD  euTUILL
2 (HUTSHIUJGITEN).
geuim, Fymer, FITd BEBID UAE islul brhsefed(hbal giUL L augiaumer CoHemel SHTJewIons,
BOhH DLEWIQET (LPH60 BTG LTHEBeTN0 AbhHul Cxhulewev alewev 18% o WIFhHleTengd.
eralfl (LHe GLITeL aueny, h FHBsum Capulenevdamer Fymaf GrsHd allenev I 136.41 0(HH3B!
316049 o185 2 WIJHSHIGTeNSI.
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Nasdag Composite S&P 500

20’36973 113.93% +2,490.43 1Y 6’20495 2M3.33%  +729.86 1Y

Jun 30, 5:15:59 PM UTC-4 - INDEXNASDAQ - Disclaimer Jun 30, 4:44:25PM UTC-4 - INDEXSP - Disclaimer

1D 5D ™ 6M YTD 1Y D 5D ™ 6M YTD 1Y
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Dow Jones Industrial Average Russell 2000 Index

44’094-77 M2.57% +4,925.25 1Y 2,17504 17.14% +144.97 1Y

Jun 30, 4:44:25PM UTC-4 - INDEXDJX - Disclaimer Jun 30, 4:30:11 PM UTC-4 - INDEXRUSSELL - Disclaimer
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The seasonally adjusted Eurozone Composite PMI Output Index

US real GDP was -0.5 in Mar 25. The S&P Global US Composite 2
was 50.2 in Jun 25.

PMI Output Index was 52.8 in the month of Jun 25.

China Manufacturing PMI & GDP Growth US & Eurozone Inflation
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s China GDP = China Manufacturing PMI mUS Inflation  ® Eurozone Inflation

Caixin’s China manufacturing purchasing managers’ index (PMI) Eurozone inflation was 1.9% in the month of May 25 & U.S.
was 50.4 in the month of Jun 25. inflation to 2.4% in May 25.
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U.S. 10 Year Treasury Yield Gold Price (Per 10 Grams)
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U.S. Treasury prices was 4.22% in the month of Jun 2025 Gold price (Per 10 Grams) was X97,583 in the month of Jun 2025

USD/INR

Brent Crude
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Brent crude oil prices was $66.67 in the month of Jun 2025 U.S. dollar price was %85.76 in the month of Jun 2025.

Corporate Fixed Deposit
. PNB ]
Tenure Period Bajaj Finance Ma.lhmdra Housing LICHF Sl.lrlram
Finance . Finance
Finance
Monthly 6.41% 6.40% 6.78% 6.50% 7.11%
Quarterly 6.44% 6.45% 6.82% 6.55% 7.16%
Half yearly 6.49% 6.50% 6.88% 7.22%
Annual 6.60% 6.60% 7.00% 6.70% 7.35%
Monthly 6.74% 6.80% 6.78% 6.60% 7.25%
Quarterly 6.78% 6.80% 6.82% 6.65% 7.30%
Half yearly 6.83% 6.90% 6.88% 7.36%
Annual 6.95% 7% 7.00% 6.80% 7.50%
Monthly 6.74% 6.80% 6.87% 6.65% 7.72%
Quarterly 6.78% 6.80% 6.91% 6.70% 7.77%
Half yearly 6.83% 6.90% 6.97% 7.85%
Annual 6.95% 7.00% 7.10% 6.85% 8.00%
Monthly 6.74% 6.80% 6.87% 7.72%
Quarterly 6.78% 6.80% 6.91% 7.77%
Half yearly 6.83% 6.90% 6.97% 7.85%
Annual 6.95% 7.00% 7.10% 8.00%
Monthly 6.74% 6.80% 6.87% 6.70% 7.72%
Quarterly 6.78% 6.80% 6.91% 6.75% 7.77%
Half yearly 6.83% 6.90% 6.97% 7.85%
Annual 6.95% 7.00% 7.10% 6.90% 8.00%
Senior Clizen Addidonal | g 3004 025% | 0.30% 0.25% 0.50%
‘Women including Minor
Additional Interest 0.10%
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Product of the month

Transter of Mutual Fund Units

Did you know that mutual fund units held in non-
demat (Statement of Account or SoA) mode can
now be transferred between individuals, even
gifted? Itisnow possible even in SoA mode. Here's
what you should know!

Traditionally, mutual fund units held in non-demat
(Statement of Account or SoA) mode were not
transferable. But that’s changing and for good
reason.

With the rollout of Phase II of AMFT's transfer policy
(effective May 19, 2025), individual investors (both
residents and NRIs) can now legally transfer
mutual fund units to other individuals under
specific conditions.

This new provision opens the door for gifting,
restructuring portfolios, and simplifying
estate/succession planning.

What Is the “Transfer of Units” in SoA Mode?

It refers to the movement of mutual fund units
between individuals without selling them. The
transfer happens off-market, meaning no
redemption, taxation on gains, or need to
repurchase.

It's now allowed for investors who hold units in a
folio that is not dematerialized (i.e., they receive a
Statement of Account instead of holding units in a
demat account).

Categories Permitted Under the New Guidelines:
1. Gifting Units:

+ To close family members - Father,
Mother, Son, Daughter, Spouse

+ Stamp Duty - Not Applicable
2. Transterto Siblings or Third Parties:

+ Includes brother, sister, or any
unrelated individual

+ Stamp Duty - Applicable (0.005%)
3. Addition or Deletion of Holder(s):

+ Joint holders can be added or removed
(e.g., adding a spouse or adult child)

+ Firstholder must remain the same
+ Stamp Duty - Not Applicable
Key Conditions to Keep in Mind:

*x Transfers allowed only for Individual investors
(RI/NRI), not for corporates or minors.

* Both parties must have KYC Validated status
(KYC code 07).

*x ETFs and certain solution-oriented schemes
(Children’'s Plans, Retirement Funds) are
excluded.

*  Stamp duty (if applicable) is auto-calculated at
0.005% (rounded to X1 if below that).

* TDS for NRI investors is not deducted
automatically; NRIs must manage this while
filing taxes.

* OTP authentication is required from both
parties to confirm the transfer request.

* Processing happens within T+2 working days
(T = date of request).

Real-Life Use Cases:

*  Gifting for Legacy: A father wants to gift mutual
fund units to his daughter for her wedding.

* Succession Planning: An elderly investor adds
their spouse as ajoint holder.

* Redllocation: Two siblings divide inherited
units between themselves after transmission.

* Portfolio Simplification: An individual
consolidates family holdings under a common
account for easier tracking.

How to Transfer?

You can now submit transfer requests completely
online through KFinTech's portal:
https://mfs kfintech.com/transferofUnits/

Just ensure that the folios are KYC-validated and
meet all eligibility requirements.

Conclusion:

This new facility is a game-changer for investors.
Whether you're planning a gift, making your family
part of your investment journey, or organizing your
assets better, the transfer of mutual fund units in
SoA mode gives you flexibility, control, and peace
of mind—without the complications of selling.

At PurplePond, we're always here to help you
navigate the evolving investment landscape.
Reach outto usif you'd like personalized guidance.
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O FFH6U6D . .LIGITL.

phis6T Spfleljsent?

Demat ©e060mLO60, SiFHTeugkl Statement of Account (SoA)
I ¢ Mm6US B (H& G LD 151Uy, & gi 6160 Li6ooT L
Well(haemenyd el BB QHUBHDHES — LOTBMBLD
Qauiweond, oiGHI a1 gifteps  aupmis  OFuiwed
(LPIQULD.

@iy SoA (wenmpulled MeUSH(HEGW ULl BHH6r
LOTBB (LPIQUITSHEN6YU 61601 SB(HSLILIL LS.

160160 AMFI-uflest Transfer Policy — Second Phase, Gio 19,
2025 (1pHE0 DIDEJD BB, BbSTaledHHELD
pUTH@HD  NRIs-s@pd  Hev  MubsHmeisellear S
W60l (h&B6emaTT LDTMBM (LPIg&ImB.

Bgl cpeond GBLUSHONHESG Wil Gift Gguiuleomd
LBBID CFTHSI HLLIOLISGHD 2 FHab.

SoA Mode-sb Transfer of Units 6T65BTe 6T65T601?

@ser  GummeT, Wil (hemen alBumer CFUILITLOED
maufiLbbha  BBauhESG CBIgwrs  (off-market)
orBEeIgl. Bg demataccount Be06VMD6D SOA (LpemMBUTEL
MAUSI(HLILIAITDHEHDHE CUIT(HHSBILD.

®gle0 capital gain tax ©leLeVZHI redemption EEVL6VTLOGV,
LrBmBD CHIQUITS BLSGLD.

6lbS 6UENG LOTHBBHIGET FTHIHWILD?
1. UflFTe QIDRIGHAISI :
+  QuBGETY, LH6H,LB6I, Henteves/DeneTal

+ Stamp Duty Gmhemaiuievenev

2. 5Ca15/FCs1H @6 SievevGH L0
BUTS@EHSS LOTBHLD:

+ FCarsfl, FCaTHY, HeWILITH6I

+ Stamp Duty 0.005%
3. JointHolder G&i1& 560/ 8@ H60:

+ a6/ enearalenu LD& 601/ LD 6MGIT

BF5HH6e0

TRV
+ Waaemd (PSSl Lmeny @8y BUITS E(HdHSH
Goueut(HLD
+ StampDuty GxHemeuuievensv
(WSB! BILIHSHENETE6IT:

+ IBBL QFILD Bmeurmd individuals (RI/NRI) &1%
OmEs  GCouewiBld.  PueleThIG6 FBTTHEHHE
CUTBHSTHI.

8bs WTSSHBESTEN
Fmpiys Caemeull USHBHINT

wgeofl.  Liflomi3psLd

+ ®meufler KYC Validated (code 07) oidlulmsbs
Gauemi(BLd.

+ ETFs wmmib ev Children’s / Retirement funds
@&lev Caymgl.

+ eoLmbl pul'ly (Cmeweuliui Lmed) 0.005% 6T&s
aldpsHHe0 SHTaMsBel  setbHLLILGLD. B
11-58 GoBauTs @phTe, g5 I 1-945
aprifliomentons U@L (rounded).

+ NRI (PH6CL_LIT6NTIT & (6THEH BHIT60T TDS HITEUITE
ysasluLTgl;, SlaufseT HTmsGem declare GFuiul
BouemsT(BLD.

@ maupd OTP clpeold 2 BIFILBHH60 BHenal.

T+2 Geuemev [Bmeiidafev transfer pgujb (T =
alewtenr I &@LD [BT6IT).

B aUTDEHMB 2 HTJ6uIBIS6IT:

+ Shmd S WHE/DH6T HHOMSHBESG mutual
fund units gift G&uiwleLTLD.

+ auwgTer (PSHeSLLmen] el  Loenentalenul joint
holder-o1% GFJ5HaI CSHTETEMEOTLD.

+ 8m FCHTHT Ha &HIEI &6 umyouflul
well Baemel  HRISEHSGH SenL il LSIHS
Q& meiTemeuILD.

+ oGbbu o prierseies UBGsmen @@r folio-
allev BF5H3IH0BM6ITENTGOTLD.
61lILIgS LOTHB3I6USI?

KYC status &flume o efengm, eligible - o1&
B H& &I B &6 61601 LI 6D & gNuny & alell B,
KFinTech  Portal  cwpeowond  online-Geo@Gui  transfer

@auweomb:https://mfs.kfintech.com/transferofUnits/
Pig6y6n]:
Bhs LBl s (peold
+  weill (hsewen gift GEuiuleOmLD.
+ Gb0U 1PpHeS BHmen CFJeHH60MLD.
+ QIFTHHIHHm6N S L LOL 6VTLD.
+ el amoGev,

SIBQYD  TMHUILD Fn(BH60

OF6v6BB6m B)606VTLDEL!

PurplePond e1iGUTgID 2 Migel LISHHH0 QHeHHBEH —
o miseT mutual fund HLBISmen HULIOL  [BIHIG6IT
2561 SHWITJ.
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India has quietly emerged as the world's most
connected democracy. With over 80 crore internet
users and 136 crore Aadhaar enrolments, it hosts
the largest digital identity programme on the
planet. India now accounts for 46% of global
digital payments, powered by platforms like UPI
that have democratised financial transactions.

The Department of Posts has launched DIGIPIN, a
digital addressing system developed with IIT
Hyderabad and ISRO that uses a unique 10-digit
code for precise location identification. Unlike a
traditional postal code or PIN code, which
identifies broader areas, a DIGIPIN points to a
specific 4m x 4m location. This ensures accurate
geolocation. DIGIPIN only requires the latitude
and longitude of the location, and no personal
data is associated with it. The code solely
represents a location, and no individual's
information is recorded.

Andhra Pradesh’s Real-Time Governance System
(RTGS) named AWARE (Advanced War Room for
Analytics, Response, and Engagement) which is
designed to:

A Monitor and manage public services and
infrastructure.

Provide real-time alerts and advisories to
citizens and government officials.

Integrate data from satellites, drones, IoT
sensors, mobile feeds, and CCTV.

Has recently inked a 5-year deal with ISRO,
wherein satellite imagery and scientific
inputs will be fed into the AWARE platform
through which over 42 applications spanning
agriculture, weather, disaster management,
urban planning can obtain information and
use to leverage space tech for citizen services.

!

7
A

* Prof. S. Mahendra Dev has been appointed as the

Chairman of the Economic Advisory Council to the
Prime Minister (EAC-PM), effective June 5, 2025. A
noted development economist, a former Director
of the Indira Gandhi Institute of Development
Research (IGIDR), has chaired the Commission
for Agricultural Costs and Prices (CACP),
previously led the Centre for Economic and Social
Studies, Hyderabad, has also held key positions
including Vice Chairman of the Board of Trustees
of the International Food Policy Research Institute
(IFPRI), member of the National Statistical and
independent director at Kotak Mahindra Bank
and Kotak Mahindra Prime Ltd.

Bihar become the first state to vote through mobile
phones. This attempt was made as part of
municipal bye polls held in Patna, Buxar, Rohtas
and East Champaran. This facility extended to
senior citizens, disabled persons and pregnant
women, was in addition to the usual electronic
voting machines. Mrs. Bibha kumari became
India’s first e-voter. The app (E-SECBHR ) was
developed by centre for development of advanced
computing (C-DAC), requires voters to download
the app and link the mobile number added in the
voter list.

Railways has fast gained the market share in
transportation of newly manufactured cars from
1.5%in 2013-14 to 24% in 2024-25.

The Indian education institution got a shot in the
arm with 54 institutions making it to the list of QS
world University ranking 2026 (up from 46 in 2025
and 45 in 2024). IIT Delhi led the pack amongst the
Indian universities ranked at joint 123rd position
alongside Georgia Institute of technology, US,
followed by IIT Mumbai at 129th and IIT Madras at
180th spots.

\
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*x  GhAHWT, QEHWLTH, 2 e B Benenihs

MEBTWS  BILTS 2 (HouBSHIleTengl. BIlged 80
CamsEGD DIF BT BT JOBL LILIGTTEMTSH6T LOBE3ID
136 Gamg &M LFHleyHel 2 6iten Bleneoulled, 2 eualer
sl Guilw 'L ed SewLwmeng SHiLb Brbs
GFweol’ B eumaBal. Ceuld, o sosenmaiul 19l L 60
ufleuyssamenseieo @bHwr SBGUTEH 46% LIS e
US| & BB UPI Guei Bemeu CLPGULD Bl &)
UfleufSoemeandel  SIMINSHIESD  HLHH 66w
SIS (PMB ST EHBESHH SHMTERILOTELD.

Seh&F60 BHIMB, V1Y MABSHITLITS BHID SeroGymayL et
Amenihdl, DIGIPIN et LHw el ed  (waeufl
(Bl SBIWPEILBGSHHUGTENS.  BSHET  cLpeuLD,
Q6UCUTH BL SHMBUD HI06OWIOTS DIeHLUITELD SIT6wT
10 Bods sellulL GBWB epESLILGSBSI.
unpiouflw UergpluibseTr uibhs LGS smen oL GO
GBsHmer. iemed, DIGIPIN, @ealGeur@m 4 15 x 4 15
BL smaud  Crymads  STLBWL. by GBuileL
2 _(HhUTHS, SbH BLHIHer eomligluyl’  OBBID
eomRISIL W afleugmige WL GO CurgiTamal. BbHSH
GHUIG o6 L HBes o flug. seflbLy CFTLjuTe
BHBEULBET BFHe0 LIWETLIHSHILILIBEISH06m60.

apHTL fCxhs odler GCoyg MiyouTs SenLOLILTN6T
(RTGS) &1p GFweoLi(Bld AWARE (Advanced War Room for
Analytics, Response, and Engagement) e6leiLIgl 6(h 2 WIJ
FHID  OFBTWIL  HBOUD  Q(HEIFHeWILIL|  LOBBID
BLOUIQSHMS MWD SGHLD. BHeiT ClFuIOLTBSHET -

A ops Comeusel LBBID 2 6THL L DLOLILIHEN6IT
OFHTLIbHFH HewibTeniHdl, HBeNLOWITS HIiTeUsILILIG.

QUITHIDSHH6T BB  DTFUID  BITUTHSHSHISHE 6T
Gaweoup oFsmfleeEpdsstar  CBHIQ  HH6U6D
SilafllL s el LOM3 MILD Il 6Y 11 560 &M 61
QULDHIGH MG

CFwBmHECETeTH6NT, 198IT6iIH6T, 10T OFIIFTTH6,
QomenLed  FHFeysen WBEBID CCTV &Il dsenen
RUHBIFmeNTHHI OFLIOLIGHBIISHI.

® 60 BymeyL 6t 5 1,601 (B & 61T @UUDB HLO
CuBosmami(BeTengl. BFH6 cpeod CFwWBenHEBT6I
LLEIS6T  oBpId  onflelulsd  SHseusvser AWARE
HENMGHFHe0 UPBISLILIGLD. BFHemen 42-&@GWw Gomu L
LweTUT(BE6eT  (afleudmuid,  euTeiensd  GHewflliL],
Bupens Guyey Guweomemientd, BHEHY L LOL 6D
Gumet pemeu) vweiu®s &, afl ewi G 6 61
CaMPLEIL LSHme CLTH WoHHEHHE CFmeuins
LDTBH (LPIQULD.

*  Guugmdflwy eerd.  WBHHHT Bpel, LIFHLOHBHSETE

GummenmaTy  SiBunFmers  GWealB&GS (Economic
Advisory Council to the Prime Minister — EAC-PM)
SHmeveuITd o368 5, 2025 (pHe0 BlwIdSasUILL BeTeny.
B euemiFAL  GUITGTTSTSH0  Caihs @b
SIS\ EHITEUT. Beuf BpHHIT  &MHH  Gobum (b
ST BpleuarsgHer  (IGIDR) Qus@&SHBITS
uenflwmBenswleiemmy. Guweod, ealeugmus  GFeveydHerT
BEI  almasGualst  (CACP)  Sme0euITaHa|LD,
MABSITUTS &Fepd  LBDBID  CUIHETTSTY  SIU16SH6TT
MmLOWIS & 63T HEW6VAUTTHELD GFweOLIL (BeTemTy.
DIHBIL6T, FTUCHF o _ewieyd OEmeTend SITUIFS
b BI61 60T &> &) 66T (IFPRI) SIBBEISHT6U6V]T GIORIE
5160 60T & HEMELAUTTH LD, Gz aw e erfl ofl 6ury
SIS Ser o miifemnraeab, Guwab Kotak Mahindra
Bank oBmib Kotak Mahindra Prime Ltd mpieuenimiserlsd
SMILUBB BUISGITTHALD E)HHSHIGTENIT].

sy  omplevd, Gomentisd Gumes clpevld  aITSHSH6rohS
SIDILHHSH BbHwTaler (LPSHed LOTHEOOTS UFeuTH3ed
BLb s eTeng. &bs (PWBd, Ulemm, USST],
GrramsTed L@@  HpdE — Fmbugesr oL@l
Tl LE & el ed bewLOUB B hBITL &
AL & B 560 Heifl60 S (WPHLILBS SLILL L G).
(WPFHWeTeEeT, LIBBISHBeTTeNsseT BBID Sl
CuewtseT @b euFHmUIL! LWweTLbhSHIHUeTenery. S,
QUGBTI UTEGLILS e BUIbHHTHEISMm6s
(EVM) saily eupmisliul L gl  FHmwogdl  ur  @Lomg,
QILoTenLIed cLpeVlD aUTEHSH6THSH BHHWTaler (PHed BLIT
oTenB  QLIhewLemWILl GLBDIeTeNT. @bs (WWBH ST,
C-DAC ((perGemmss senfleld Gamieomi L1 Gobum (B
mOWID) o (heuTdeélwl  E-SECBHR el Gawied
LWSTLGSSLILL LS.  aUTHSTNIHeT, @bs CFuielemul
uSHaliBssd OCFUIFH, SEISET UTHSTEMT LI IQUIeded
ugHeuralw GLomenLIed eTemTensml EeNenTSHSHIL LWTLBHSHS
Gouemtiguigl SIeUFUIDTEBLILIL L .

2013-1494b Suemrged  1.5% WWLEGL Bmhs LsHw
BT B 6IT Burs@eurs 360 JuiledGauuesr LI,

2024-25841> LemT96e0 24% B 2 WITHSHI6TENSI.

OhHws  Heval HBIISTRIGSEHDHESG OCLmHMLD  H(HD
SIMISHTID BMLSHHIeTeNH. QS © 6L LIeOSHMeVSHBHLDS
sraufleng 2026ullsd 54 QbW SHeval HnleUaTRIGET L LD
CuBpieTeTer. @& 2025uied 46, 2024ufed 45
BBHesmaalL SiFsWIGn. Sbdwrals, IT GLeded
s o wWihs BLHHe o stengl. & DI6LflebsTales
oTfedwr  @evterdlgiguil. &L QL demmeusdlu L 6T
Boaa 12305 BL5H0 BoEADs. D655, IT
(WewLl  129aug1  @L HHs0d, IIT Gl gred  1806ugI
BL 5360 BL DL &FleiTerent.
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The progress of monsoon combined with healthy reservoir levels and lower wholesale

and consumer price inflation being under control is big positive for the economy.

While there has been stress in micro finance sector, the banking sector has remained
resilient with the current NPAs (non-performing assets) of the Indian banking sector at
a multi-decade low of 2.3%.

The drop in savings and current account balances will result in the cost of funding
increase for banks. It is expected that many financial institutions will approach the

market for either raising equity or debt.

The raising of capital in Indian equity market continues to grow at a little concerning
rate and more IPOs are expected to hit the market thereby releasing the locked capital
of private equity companies. Many banks and leveraged companies are raising
capital to fund their future growth or reduce their outstanding debt. However, the
continued inflow of retail investor’s savings into the stock market through SIPs in

mutual fund amounting to ¥ 27,000 crores are expected to comfortably fund the

upcoming IPOs.

The savings in direct tax due to the new tax regime allowing individuals to have a tax
free income up to X 12.75L, could positively get directed towards savings or lead to an

increased spending.

Considering the above factors, the markets are expected to be sideways and hence

investors are requested to moderate their return expectations.
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Umeuenpufledt (petGermmLd, HIHCHHE Hewevd6T HAIMBTS GBS, GTHHalmev LBBILD
BISTCTT alemev o wifeseT S BLUUTLIQEL @HUUS - Bl Simaishdid CaJhal
QUTHMTSTISIHBES @ Uil FTHHLOTH SHIENLOUISEnBLD.

owSEIT PP siwpuied SIS BHHSTRID, BhIW abEd SioB HasSGHHSBSI.
sBlungl aumdlseilar NPA (gper @whs sLan) aisd 2.3% W GOWw. B8 &LbHSH L
eIBH6MN60 HTMILILLTSH DleNeYdHES GHMBHS DleNaled 2 6Tl

Gzl wBBID BLUL Hewidh@GHHerMe0 QHLILS OHTMHHET (&MBEUML [HHBHTED,
ARIBBEHHG HHW GUDID OF6eve] DIHBOTGD. BHT STIENIOTH, L6V [HS)
BBIGURTRIGET LIMIGHB6T SIV6VH SHL G CLpeVlDTdH B S L FhenSHemul DIeIS60TLD 61600
I TUTSSLILIBGSBS.

AP LEG shomsuled PpHeSE HILGL PwBSssT CBHTLIHSI BLbSHI eubSlese.
oenyFd FBmI WhHTE SmbsTald, Guaid Lew IPOsser auy Smobdamer. BSHeaireD,
SHONWTT  (p&HeVL L TeNTH6eT gBHeaBal emeudhd(hbd Lewid OeuefGul aupD 6uTUILL] 2 6iTeNG).
L6V aUmISBEHD, GHD HLmeld OCBTEIHBGHD HBIOUTRISEDHLD, 615JHT60
aUeTFFHHTHCT Dle06VFHI Hlavienaud HLemerdh GmBHaEGeaur LHuwl (PpHeihdamensd Cslg
AUHIIB. Do DIMNSHHMGHD HTUTSH, LW FFHaID Lemi(hHeT aupunesd Fml
(WHeOLLTenTHeT THHEHTBID QFaSHHID SIP (QHTLFFFwmer (pHeSl B S LLD) eLpevLd
aupd 27,000 Gamg suengulevmen Mg, e1dJsmev IPO S&6emdHE ChHemeuwimet (LpsHedL enL
QUPRIGLD 6160 GIFHTUTTSBLILBH MBS

ysw eufl (wempuile cpsuld, SemiBGeHEG I 12.75 UL FD euedFuilevmen 6U(HLOTEILD

aflalevdars Spalbsliul (HeTeag. G amed LHSEG CHIY auflseaied Hevew DeTalBEF

Gzl o Haum@G eumulliy o e6ffengl. GmadF Feof CFlldbs (PYLleuBEHBEVTD, LOHBB6UTEH6N

F(HH60 OFeveysemen GLoBGETeiTeMeVTLD.

GwBs0 FBLILILL SIMIHMBUID H(HGHH60 CBTWILTL, LUMIG Fhend (PeTCarmmpGLom

LeiteoremLBeum  E606VTIDE, (H GUTLDLIBG6T EHBGLD 616yl THTUTTSHBILGEBSI. 6T61Co,
(WHEOLLTONTH6T, FhHenHUNel HDL (enBenL! H(hHHHe0 CBTewih, HHIBETH 618 TUTTLILISHM6NT
FLOHMOLILBHE DImIDSHHIH 6B T6TeNnGeuemguidl SieudluiLD. 7l

i e i ol
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Term

Definition & Context

Active Pharmaceutical
Ingredients (API)

The biologically active chemical components in medications responsible
fortheir therapeutic effects.

L(HhaIB6Te0 FHFma Leveaniss o ulfluisd QFuwedsd FELGLD @TFTUIET FnlsHe.

Cash Reserve Ratio

(CRR)

The percentage of a bank’s deposits that must be held as reserves with
the central bank.

aumdselar malll] OFTens FeveuBens WHHW eaumduied feyaurs
maUSHH(HHD Ceuewi(BLD 61IB aIGHLD.

Current Account

When a country’s total exports of goods, services, and transfers exceed its
imports.

Surplus Qb BT 1geT CFeneuse BBID elBLmeT @BHGLIHMWal. DIHBHOTS SHLILMS
SBBESLD.
A 12-month period used by governments and businesses for accounting
Fiscal Year (FY) and budgeting.

B 0BBHHGWD LBEID LGl 19eT CamlLmhdaTer 12 1Tg STeoLb.

Gross Domestic
Product (GDP)

The total value of goods and services produced within a country in a given
period

QRMH BTVSLLHHD @ BILIGed o MuUSHSH CFUWiULL  QUIHLS6T LBBID
Bremeumserflesr GLOTSHS LOFHILIL.

Internet of Things (IoT)
Sensors

Networked devices that collect and transmit data to enable smart
applications.

FTemel CFsflHa 2 L amguined SHIILLD aImBUled DeneIbELILLL STHIRISHEN.
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Quick Glossary

Monsoon

Seasonal winds and associated heavy rains vital for India’s agriculture.

OhHw  CouenmeNieNs  HMBSHG SAOMY  QBTEwI(H  GUMHLD (LS SIUWILDTE
LIHRULDEDIDE HITEVLD.

Non-Performing Assets
(NPAs)

Loans on which interest or principal repayments are overdue for a defined
period.

BTV DIUBTFSHDHMBG6IT QULLY DI6V6VSI (LPeVS OFHTND CFMISHIHLILIL TS &L 6IIH6I.

Real-Time Governance

A live-monitoring platform (AWARE) used by Andhra Pradesh's
government to manage public services and infrastructure.

System (RTGS) / o : o : N :
AWARE apAHT0 LICsHaDd s UWETUGSHID ChIly SemisTanllil BiaTs iDLl
(AWARE).
The rate at which the central bank lends short-term funds to commercial
Repo Rate banks.
WSHIHW UEIS alemls AURISBEHHES GSBIBUISTEO BHen UPRIGLD aullg aisLD.
Funds sent by migrants back to their home countries.
Remittances

CeuefBT 19elBhaH GCWMIWeTHET DIEILILD Liswt LIfILTHsLD.

Retail Inflation

The rate at which consumer-level prices increase over time.

uUweTeflaenmed FhaHealLBL aleney 2 uwife| aislb.

Reverse Auction

A procurement method where sellers competitively bid to offer the lowest
price.

alBLeIWITeNTH6T GHmBbhd allensouisd GUTLIQUIBLD QBTG (LPEHMBUITEGLD.
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Disclaimer
Allinformation contained in this document has been obtained by Purplepond from sources believed by it to be accurate

and reliable. Although reasonable care has been taken to ensure that the information herein is true, such information is
provided ‘as is'without any warranty of any kind, and Purplepond or its affiliates or group companies and its respective
directors, officers, or employees in particular, makes no representation or warranty, express or implied, as to the
accuracy, suitability, reliability, timelines or completeness of any such information. All information contained herein must
be construed solely as statements of opinion, and Purplepond, or its affiliates and its respective directors, officers, or
employees shall not be liable for any losses or injury, liability or damage of any kind incurred from and arising out of any
use of this document or its contents in any manner, whatsoever. Opinions expressed in this document are not the

opinions of our holding company, Purplepond, and should not be construed as any indication of credit rating or grading
of Purplepond forany instruments that have beenissued or are to be issued by any entity.




