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The world economies continued to be
consumed by the need to strike trade
deals with recalcitrant USA, A few
succeeded and many continue to
reposition their stands.

Two days before deadline, US
President confirmed a 25% tariff on
India on its exports, effective August 7,
2025, in the light of no trade deal
finalisation between the two countries
yet, and an additional penalty of 25%
with effective from August 27, 2025,
duetoIndia's purchase of Russian oil.

India meanwhile is actively
negotiating bilateral investment
treaties (BITs) with over a dozen
countries, including Saudi Arabig,
Qatar, Israel, Oman, European Union,
owitzerland, Russia, and Australia.
Besides these nations, talks are also
underway with Tajikistan, Cambodia,
Uruguay, Maldives, Switzerland, and
Kuwait.

* The border between Thailand and

Cambodia suddenly turned into a war
zone, land border crossings were
shut, and both militaries exchanged
heavy fire in the most serious
confrontation since the 2011 Preah
Vihear clashes. At least 38 people
were killed, over 300 wounded and
more than 3,00,000 civilians fled their
homes due to airstrikes, shelling, and
ground combat. Both sides agreed to
an unconditional ceasefire in Kuala
Lumpur, mediated by Malaysia, with
support from China and the U.S

Global markets meanwhile rose, with
S&P led by the tech stocks, FTSE
gaining on back of energy and
healthcare stocks, Nikkei on back of
concluded trade deal with USA and
Hang Seng posting its strongest gains

on hopes of easing trade tensions with
USA.

The US$ strengthened sharply while
the British, Japanese and Asian
emerging market currencies fell.
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SIOWfESTOL T THSHD QUILIHSD CFuiwl
160 2 V& IUHCE1 Gumiguill (b
&)(TH ] BT (B 60T glev  BTBHH6T Geumnsl
CuBBIeTENEN, SLETTEL BSTMID Fl60 HTHBHEN
HEl & 61 BleM6LLI LML 6®L wrp il &
O\ T6mTIQ (ThHE & GTTNR6MT.

@hHwT - EWHEST THSHD @LILHSLD
Wi9bs aUSHBHS BTEVS0BH (LPI9eIFHBE,
2 BEIL&EHSHE (P&, DOWwfleEs LT
aHel 7, 2025 1p Hev  25%  smiseul
alFHeasluBD  aaim  oPealsHHTr. G
LIUCEIQEICIN AL uwlleorenr  QUUBS
Gu& o] SHemHBH6IT @m@w (P96 5G
ayailsveme. GgUID, Jadul  6T6wT6lE0TENL
OHHWT UTRISWSBBTE He0H 27 (PH6L
25% a(BH60 aufl allHHSLUILL (BeiTeng).

@hawr  sBlurgdl  12-H@LWb
BTGsEpLeT  BGBBHIUY  PHSL B
@uUuB sm asei  (BITs) @ms sl
CuisauTyHm® BLSHP aBEBE. BF60
goyd oICrIwm, sLLmy, eroGrev, @Lorram
Grmuiw eelwd, salll FJeonhal, TauIT,
SLe0HCrellwim spFluienal SILmiGLD. Goeib,
$H0)BlerOGHT 60T, sLGumeuIT, 2 H&Geu,
LOTeVHDHE], GHMaUdH DB Ul BTHHEHL EILD
U BeuTFMTH6IT HEWL OILIMBMI 61(HE GBTN360T.

Gomul L

STUIeoMHGH — SWHGUTQUIT 6T6LM6EV FHlleOIyeot
GTEHed LGHWTS WLIBIWGE. B0 6T606m6V
AUPWITEF  CFe0ID LTmSHSH6T  epL LIl (B,
2011 oub  oewip  Lflwmeas  eleanSluimy

*
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OsTGUUTFRWFILLO(BHSI ...

GoTHeNdEL 1IB& ML L M ¥
SHenWTer  Hlenevenouled, E\h  HILILD
& (H6MLOULIT 60T SIIUTSH S F 5,6 oM WILD
GEUICRIEERN FHLUL L 6oT. B FH&T60
Gmpbss 38 Guy e ulflipbser,
300-6@w  CuBulGLT]  STWLDEML [HH6M].
el HTEHGHHD, GMIHaIFH, HenJL
Gumfledr  smyewiloTd 3 LFHHBGLWD
GuopulL  QuTgiwdseT aibhomer ol (b
GeouellGwpeory.  Uestenry,  w0Gsudflwimailest
(et Gleor(HLi L6l , g eorm B Bl

SIOWfBHTaleT DLEHTL 6T, E)H HTHSHETHLD

BUbSMSIWBB  FLOTHTH  QUILIHSHSHSH0
MBS I (HeiTerenT.

BaBHMLUND, © Bl  LKIGHFFHDDHBH6N
o Wijemeld HewiLal. j6fldbaTalear S&P
GPuih OLE URIGSeTTEL  (L6iTeNen60
Oummpgl. UfllLefer FTSE, efless)
BEID  &STHMTH  HopowdF  CFbhd
UmIGSeler  euedlemowlmed o WIThHHSHI.
e LILIT 60T 60T ﬁaa(%as 9|60 & BTE|L 60T
afSSS  PUUBSD  HeBEUMLHHST60
(WO  QBTRISTH  aBTH  O\FHI,
SOIflES UTHHSE LHBBLD GMBUILD 6T63
BLOLT & 6m & WIm60 B lIamy SIT60IT S
SIETHG DIFHS 2 _WiTemel LFHe| CFuisHg.

SI0fléas  LTeof W HY GBI SHHHS
Senalled o WihHH. OBOIBG LOTBTS,
LfICLeor, ggliumest LoBmILD SpFlul eueTIHSI
QLD BTHSeT& Brewiwl L& el
&b 60TL_60T.
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Domestic News

The Cabinet Committee on Economic
Affairs (CCEA) has approved 4 multi
tracking projects worth 11,169 crore,
across Maharashtra, Madhya Pradesh,
West Bengal, Bihar, Odisha, and
Jharkhand. These routes are essential for
transportation of coal, cement, clinker,
gypsum, fly ash, containers, agriculture
commodities, and Petroleum products.
This doubling & quadrupling project is to
be completed by 2028-29 and will result in
incremental freight loading of 95.91
million tonnes per annum (MTPA).

With an objective to reduce road accidents
and fatalities, especially among 2-
wheeler users, union government has
announced that w.e.f 1* Jan 2026, all new
two-wheelers sold in India must be
equipped with Anti-lock Braking Systems
(ABS) regardless of engine size (currently
applies only to engines above 125cc). Two
wheelers account for 44% of all road
deathsin India, and studies show ABS can
reduce crash risks by 35% to 45%, and
tatal accidents by up to 50%.

Central government departments and
ministries will be required to process all
payments above %75 crore through the
Reserve Bank of India's e-Kuber system
w.e.f July 16, 2025. The objective is to
reduce to less than 24-hours the
reconciliation of accounts by government
departments. It is planned to further lower

the threshold to ¥50 crore from FY 2026-27.
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¢ The union has approved a 20,000 crore

equity infusion into NTPC Green Energy
Ltd, a subsidiary of NTPC, to scale up
investments in solar, wind, and green
hydrogen projects. The target is to reach
60 GW by 2032. So far, NTPC has invested
%7,500 crore in NGEL.

The union cabinet has approved a
30,000 crores allocation to The Prime
Minister Dhan-Dhaanya Krishi Yojana
(PMDDKY), introduced in the Union
Budget 2025-26, which aims to develop
100 agriculture-focused districts by
integrating 36 existing schemes under 11
central ministries with the Key Objectives
being

+ Improving agricultural productivity

+ Encouraging crop diversification and
sustainable practices

Strengthening post-harvest
infrastructure

Expanding irrigation networks

Improving access to both short- and
long-term agricultural credit

The selected districts were identified
based on low agricultural
productivity, moderate crop density,
and weak credit access. And at least
one district from each state to be
covered.

e The Centre has fixed the prices of 71 key

drug formulations, including medicines
approved for treating metastatic breast




® BT (H FhenHUl6o
(PSS FIBLILILDFRIB6N

QuUTHTTSHTY Al USTIE & @hd & e
simwgagemel G (CCEA), Qurgsin 11,169
Gazmy wglfevmer 4 guled uTend alfleuTdhs
HULBIBESES @UUDHD Dlelidlenensl. Obs
SHLLBISET  STITORIT, WHHw LIFCaaid,
GuoB@  eumisTend, ST,  QQFT  LOBEID
MTf & ewi L YR: I OB 6V E & 611 60
BeOL (LpenBLILIBSSLUILIL 2 GIT6ITGT. BhoLI
UTenSHE6eT  Hlevdalfl, FOwswi,  Sleflms],
Mg, upsbgb  gmbued  (Fly  ash),
FHewtOIL_UWleaTeiT, Geuermenst OLIT(HL &6 LOBMID
QUL Gymedlul QumpL Hel GurermeuBens
Careni® OF6060 LG (pdHEWILDTeTEma. &)
SLID oB@ID HIETE S guled  UTewS
SIMOEGLD BHHH HLLBIS6T 2028—295G 6
BemmeyOLBID. BFHIMe0 eTBHEGH FnBHHe0TH
9591 1060RIWIGH L& FTHGHHmeT  gmNF
CFeLEVID FHBEIT ©_(HEUTGLD.

DHFHB]  UTHOHIGB6MND  ILUSHHIHET  LOBHID
o _uflfpli s en ®n Hwrafled FIT6M 6V
UTHISTULGE OSIEUFTUL FaITeuTd 2_6iTeNe -
gmeney  ojemmisetley  a@iomy  44%  BsiGs
STJID. Bend GHMBLILSBEHTSH, WSHHUI DIJ&
WHHW  (PYe| ebBdHaleTengl. 2026 ereuf 1
WPFHe0, @hHwmaled alBslILBLD 616060T gl
BHFHB] AUTHEIBIGBTGID -6TGTIHT D616
aFHIUTS  EHHSTEILD Anti-lock Braking
System (ABS) sliLmuons QuUTBSSUILL
Gouemi(Bld. (HmGUTH, @ 125cc-@ Gomur L
Q)T & 6Vl Tl & (6Th & (5) L GG &L LmuwLl
UGS HLU UL Beriengl). ABS 26l 6
auTsamiseied alusbs Swumwid 35% - 45%
QU GMBBIBGI 6160l M LU 6| & 61T
GBI (H evtment.

HHU DTG HIEWBH6T OBMILD DIHLOFFHHISHEN,
2025 29°em60 16 (1p&Hev, T75 Bamgdh@ Gomul L
ueni'iLfeuf S Hmaisemer  @hHuw  fEjel
amduier  e-Kuber  oemwiny  enfuins
Guwm Q& mer on G o ewi (B LD 6T 601 [l
SINleSSLILL BTN, DIFH  DHIOBBH6IT
BuoBOsTeTEHD HewibGF FFUTTLIeHU 24 LD6wT
CprHgbGet  Wysss  CFuaGs Bz
Gprdad. Geuid, 2026-27 HHwTewi(® (LPSH6L,
Bbs euyibL] T50 CHmMUITES &HMmBSHSBLILIBLD.

wiHw g, NTPC Green Energy Ltd (NTPC-
BT Blewew! Hmiaued) Hmialersdlsd 320,000
Gamg UBG WHILYBEG  @LUYDH
Slelidgieneong. B apeod gflw BB,

Vﬁ{f
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STBBTEN6V, LG  evamlJmer  Cumres
SIL L mIHerf 60 (OERCE TN allengeums
alflaubsHs S BeTengl. 2032&Ge6T 60
Bateur. (GW) Hpenenr  SiewLauBsh  BHei
BDevdaM1H  HiFewulbaiul BeTengl. g ieuen])
NTPC, @bss sienent BpieuasHdHeo gnsearCol
37,500 Gy (pHeSH CFuigieneng).

wHHW SEmwFFmal, 30,000 Gsmg Blemuw
‘Urso]  saigraw  Amad AL HBHHG
(PMDDKY) @aisdulsiong. Bbsd S LIb,
2025-26 wHFW  ULOmriged  SpiipsLl
UBSHSUIULL G DSHHU DIeDFFHMIS6T6IT &L
CFweOLIBD 36 FHLMISN6NT  (HHIS 6T HA!,
100 GeuerTemT emLD mWLWLILGHS SLILL L
LOTAIL LBISHeT 2 (HauThGaudH BHe (pdHdlw
BVHSTGHIWD.  Bena:

+ Gouenmmeniento
2 WISl
uudly LI606UEMBLILI(H S 560 OB ®ILD
BHEmeOWITET  [HEDL (LLEDBEHEMET 26
allliugl

> BuUSHS  Fmewen

SIBIIML &L LIl 6ot Gz emeuwiment
augFHadmen (Hemehdwd, GeMTaTHen
6 1D W B & 6 Gumer me»eu)
QIVINRICE: NN

LUTFe auFgHeenen alfleyuiBHHIeNSH

GDIFW OBEBID HERIL BTV BereTTemIenLD
BHLGTHNET  6ToMHed GUMID  sugFHlenw
GubupsHaieugl

GophH  Ceuenmewieno 2 _BLISHG
SHmperr,  Wsorer ULl OILTHS,
LIGORTGIOTET  HL T DIEmIB60 Sl
& TIJ 6001 M6l & 61 611 SIQ LI LML WT&H&S
O & mewt (B DT UL LBl & 61T Cxi ey
Eauiwii’ (heitermerr. GoeVId  eeIGlEUT(H
LOTHl6VSH SN BHBHIL SMBHIULFID
wreul L 1D ®&e0 @ 1bELMBILD.

wWHFHW  ogas, Tl (WEHIW  (HHSHIB6NT 60T
alemevenwl HiFemiulbienengl. SFHle0, uFaiw
wmyusl yBpIGrTUl (metastatic breast cancer),
Sievfed  (eieutenio), Bflfle) GUTETBAIBBIGE
UWeTUBSHSLILGBLD LOHHSHIHEHLD DL RIGLD.




As per data released by Reserve Bank of India (RBI), bank
credittill June 2025, shows year-on-year (y-o-y) growth of

+ 10.2% credit to non-food sector, a decline from
13.8% growth in the same period last year.

+ 6.8% credit to the agriculture and allied activities
sector,a decline from 17.4% growth in the same
period lastyear.

5.5% credit to the industrial sector,a decline from
7.7% the previous year.

However, within the industrial segment, loans to
micro, small, and medium enterprises (MSMEs)
maintained steady growth, and credit to sub-
sectors such as engineering, construction, and
textiles showed accelerated increases.

In services sector credit growth was 9.6%, a
decline from 15.1% growth in the same period
last year. This decline was primarily driven by
slower credit expansion to non-banking
financial companies (NBFCs), although
segments like computer software and
professional services continued to post good
growth.

Personal loans grew by 14.7%, a decline from
16.6% growth in the same period last year. The
slowdown was largely due to weaker growth in
vehicle loans, credit card dues, and other
personal lending.

Retail inflation (CPI) slumped to a 77-month low in June to
2.1% aided by fall in prices of Vegetables, pulses and
spices.

The Employees' Provident Fund Organisation (EPFO)
reported a record-breaking net addition of 20.06 lakh
members in May 2025, indicating expanding employment
opportunities.

India's electronics exports have soared past $40 billion,
marking an 8-fold growth over the last 11-years, however
there is a good possibility of this slowing down considering
the newtariffs imposed by US.

In June 2025, India's goods exports remained flat at $35.1
billion, while imports dipped 3.8% to $53.9 billion, helping
narrow the trade deficit to a 4-month low of $18.8 billion.
Imports dipped due to a sharp fall in shipment of gold
(down 26%), crude petroleum (down 8.4%) and diamonds
and coal.

In June 2025, the India's services exports (receipts) stood at
$32.11 billion, a 12% growth over June 2024. The export
growth in April and May 2025, too registered 8.8% & 9.6%
growth respectively. The services' imports (payments)
reached $15.90 billion, a 5% rise over June 2024.

India remains the largest recipient of inward remittances
with the diaspora sending home $135.46 billion in the FY
2024-25 which is 14% higher from the FY2023-24 and
double from $61 billion in FY 2016-17. Interestingly, India's
remittance receipts have generally remained higher than
India's gross inward foreign direct investment (FDI) flows.

FDI inflows into India crossed the $1 Trillion milestone in
the April 2000-March 2025 period, In FY2024-25 alone it
stood at US$ 81 billion. About 25% of the FDI came through
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the Mauritius route. It was followed by Singapore (24%),
the US (10%), the Netherlands (7%), Japan (6%), the UK
(5%), the UAE (3%) and Cayman Islands, Germany &
Cyprus accounted for 2% each.

Corporate News

Indian fertiliser companies IPL, KRIBHCO and CIL have
signed an agreement with Saudi Arabian mining company
Maaden for supply of 3.1 million MT of Di-ammonium
phosphate (DAP) fertiliser per annum for 5- years
beginning this year, with provision for extension of 5-years
with mutual consent. This will overcome the shortfall we are
facing due to China imposed restrictions on export of
phosphate, a key ingredient for DAP, to India. DAP is the 2™
most used fertiliser after urea in India.

India's Tata Motors is acquiring the commercial vehicle
business of Iveco Group from ltaly-based Agneli family
(who own 14 iconic brands including Alfa Romeo, Citroen,
Chrysler, Fiat, Ferrari, Jeep, Maserati, Peugeot) for an
approximate US$4.4 billion, through its Dutch subsidiary,
TML CV Holdings PTELTD.

Titan industry (which owns Tanishq) will buy 67% in
jewellery retailer Damas from Qatar listed Mannai
Corporation for ¥ 1,630 crore. Damas established in 1907,
operates 146 stores across 6 GCC countries - UAE, Saudi
Arabia, Qatar, Oman, Kuwait and Bahrain. This will
establish Titan as one of the prominent Indian jewellers in
West Asia.

Private equity major Multiples, stock market investor
Acakash Bhansali, and Carat Lane founder Mithun Sacheti,
will together buy 32% from promoter Dilip Piramal for
1,763 crore to take management control of luggage
maker VIP Industries. They will also make an open offer to
the company's public shareholders for another 26% at
¥ 1,438 crore. Mr. Dilip, who is the elder brother of Mr. Ajay
Piramal (Piramal Enterprises), owned 52% of VIP, after the
deal will retain 17%.

Reliance Group, Adani Group, Mahindra Group, JK
Cement, Jindal Group, Toyota India, Schneider Electric
and ArcelorMittal Nippon Steel have expressed interest in
partnering with the skill development and
entrepreneurship ministry in the I 60,000-crore National
Scheme for Industrial Training Institute (ITI) Upgradation.

+ The scheme envisages upgradation of 1,000 ITIs
and aims to impart skills training to 2 million
youths over a 5-year period with targeted
courses that address the human capital needs of
industries.

The Centre will contribute ¥ 30,000 crore under
the scheme, while states will put in ¥ 20,000 crore
and industry ¥ 10,000 crore, with co-financing to
the extent of 50% of central share equally by the
Asian Development Bank and the World Bank.

Each of the above companies has submitted to
the ministry their preferred states and the sectors
in which they are keen to set up "hub and spoke
ITIs" to impart skills training.

Talks are also on to get onboard Larsen & Toubro, Bajaj
Auto and Aditya Birla, Bharat Heavy Electricals Ltd,
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* @b flefel il (RBI) Gaueflull' L sralaiig, 2025 sgeer

OTHD  euenguieomedr  eumid  SL&T  eUeNTFS,  UHLIbHIAT
SigliLenLufled (y-0-y):
+ o awey TS  SHWBEHEHEBETR &Lt  10.2%
aueMT&FFemw LB UFHe| CFUISIGTENSH. BLHDH DLewiH
B8z sTevaL LSHe0 gl 13.8% eueni&Fd SewigbhHHI.
Beuenmetento LoBBILD SIBHEIL_ 68T CamLgyenLwi
SHIMBHEHDHETO ST 6.8% WLBOL 2 WIhHaIeTeng.
BLbS WWB BCH HMevsL L HFH0 B 17.4% euenysdl
S ([(HbHSI-
(AL IMERENIETE) GUIDEISLILIL L HL6T 5.5%
&u.l'u;'b&%]@hmgﬂ. B, sLbH gt 7.7%
aueMTFFemw alLd GMBaUT@GLD.
oeey, Oambsogiemnpuler o L Lifleysefsd, Hpl, GBI
oBEd  BOHST  HDICITRIGEhS G (MSMES)
QUPRIBLILLL &L 66T GMEVLLITET  GUeNT&FFemuish
HewiLel. SIGHFLOWILD, Q%ﬁuﬂwm &L (BLomend, GBFey
Guelis Hiewewid HiemBH6Ied SHL 6T ouPHIGD Goublons
SIF[H5B!.
Bremeud HIMBHES UPHIGLILLL SL6&T 9.6% 2 WiIhHHH!.
B3, sLbHP b B8P HTeval LHHed Bwmbbd 15.1%
2 Wjmel all& GHmBeUTandl. QdEHmme), aURIBILIEOT
B Bueuamsensd (NBFCs) supmsiinl L sLe
WHSWOTS  DAHSFHHHTCLCW — gBLL LI  SLeTeL,
Hewierll CLOaTEILITHeT LBBID CFHTdledpens CFemeusseir
H6V6V GUETEFF eI CBTEUITIY(THHJHEMT.
FalpU] sLeaB6l 14.7% o wibsear. &%, SLbBS
wih B8 STVsLLSHO Bbbs 16.6% 2 uwijemeu
L Goparag. Obhsd Gmpe, TS &L,
POy PG  UThBHeT  BEId B SHefibUF
BLeib6rMe0 auenJFd hHIHemL [HHHTELGW! eJBLIL L .
Fevsvempll UewaissDd  (HIBTCTT  alemevd  @GpuilLmed
sienalliL@Beug - Consumer Price Index) — egeelt omgssle0
2.1% ou®d GOBHSS. BFI, SLbHG 77 DIFHiHT0 LFaimer
&S GHMBbHDH HleNeOWT@GD. STWLSBIH6T, LBLL  6UDBSH6N
BEIb  waTeor  LumHLseller almev GHmBHHCH BFHBGHD
SBITTGHILD.
2025 G wIsHHev, uemiwmen] umiselliy B  Hmieued
(Employees' Provident Fund Organisation - EPFO) 20.06 ol &b
yHw o_priileasmend Caisssns Oxflalsaierars. B& @b
FIT&H6em60S|6T6N 60T 60T 2 _WIJeUT@GLD. 6116160 GUTUILIL|&6IT
@g,rrLZ&r@j alfleuenLbgh  aumauns BFH  Cpeleunsd
ST BSBG.
BpdHwmeler Weaam GuTL ser gBmpind $40 116vedwenend
SHTEWIQUI6TENEHL. @5 5|_5,§_5 11 ani(BHeled 8 IDLMIG
2 _WTeUT@GLD. eTaflenid, SIGILofldam Hobglelen  LHW  &mis
auflsenmev, @bd eUenT&d] WhHBHMGD euTUILIL] o _6Tengl.
2025 296l WTHSH0, BhdHwimelest QUTBLseT gmmIod $35.1
Lsvadwaied HeneosAmbeHs. OBoGns) 3.8% Gonbhel, $53.9
evelwedmas BbHhHDHTev, alfHeHd UBBISEGHMmMB 4 LoTHhISH6 60
BeoeTs  SleeyshE& GoBHhEH $18.8 N0l wes  BBHDHEB!.
FHRIBD (26% 6ipFd)), sFFT erewiGemiul (8.4% GHMMe)), mEUTLD
wBDId Bevds] Opa6g BbhsHs sflalb@ e SIS
BmhHHe.
2025 egeeil LTHSHHe0, BpHFHwimaler Caameud Hiems goHIOS
$32.11  dededwems  Qdpbss.  BFH 2024 eIl 6
UUIGLEUTEH 12% SiIHs. glged wBpid G 2025-860
gBping euenFd (penpBuw 8.8% BB 9.6% S1E BHHSHIHI.
9185 Crrdden, GFameud BB BBE@GILE $15.90 evedwienms
BmbaH, BFH 2024 erail 61 @ULIGLEUTSH 5% o wiTeur@Lb.
GeuelipTheseied BHHIH DIHH LI SIILILICOSHENT CLIBID BHTLTSH
@hHwT  OBTLIBH  (WPpHILSHHeO o eiengl.  2024-25
BAwewigsd  QeualBrBseied o eiten  @bHwigser  $135.46
evelwielt oigmiiluleiieneny. @al 2023-24-b syewienLal 14%
SIPBTGD.  2016-17-B6ev el G5 $61 Llevelwenen all Bg)
@BLRG. Bbhd LNDI@IILeOS6T QUEHLUTID  @bawm
Qugnd GeuefBm G Cpryg waHeS e (FDI) ol oifsiomaGo
2 _6iT6nent 6TeTLIGI GBILILIL SHHDHBHSI.
2000 gUged (pHev 2025 ITF eueny @b  GLbpieTen
QeuelpT G GBIy (w&HeS® (FDI) $1 19flevedies srais (el

MLOGLHEIMEY B hleNang). 202425 HFwimewiged L B $81
evelwialt (pH6eSh eaubSieTengl. Bdle0 &y 25% Gomfagulerd
UPWTS aubDHSH. SiFaler Amsliy] (24%), Si6wfasT (10%),
GpsFeonha (7%), smliumer (6%), @mdeonbhal (5%), @mébaul
oy oIfyad (3%) pFwemer. CsUICLeT HayHelT, CegLoeT,
mFLIFerd B BTHS6T H6oT 2% LImiIsG6T &6

B pieuemiseT LBESw QFuigase6rT

@bsw o 7 Bipeuend IPL, KRIBHCO wipib CIL sygluiene,
Foid  o@iwneler &ymis  Hoeuernd  ‘orLer o L e
@Uu.r_i,g,é_i,_ez,‘]b‘b MBOWSHSI_BeiTener. @bHFH QULbHSHHeT LI,
SLeIBGHTEID 3.1 Wevelwer QoL flé LeT el SIoGTeiuib
urerd@ul. (DAP) 2 _gib, 5 QLem(BHEHES GUPEISLILIBLD. LIFeroLy
FbwgHHHer Cuifled, Gwad 5 DLeWIBH6NT BLIQHBAD GUTUILIL]
2 eilengl. Foim  @bHwmeydb@d — umerdGuL  gBmIdluied
afl B & 6 om &L GUUTBSeT & ITIJ 6U0T LOIT & gBuUL L
uBBre@Gompewl, Shs @UUBSD SHIsh. DAP  eeaugl,
Bhgwraled wiunelie 9bss DHSD LLELGSHSILEGLD
o _[LOTEGLD.
OpHwmeler  Lrr  Gorlinged,  GBSFOTHHL LBl
Cauniul L seargl giewent Bpeuerd TML CV Holdings PTE
LTD epood, @dsHtedw Agnelli @G0ubD Gamhgomer Iveco
Group-ai1 auj&5s aursen Nflener giomy US$4.4 1Ne060wienidb@
mBWSILGSBIBEBSI.  DH6ameved  @GGLwUD Alfa Romeo,
Citroén, Chrysler, Fiat, Ferrari, Jeep, Maserati, Peugeot
2 eiefilL 14 2 euslyspOUBB &M LIJTashamend Shisendl
GUFLD EN6USHSHIGTEEN].
salays UgmeienLd OQanbsonsd OQETeuhersn L L L 6o
BBIURID, SSHSHM UGS Fhnduled UL IQuedLLILL L oeiTeTU]
STIILGTageed(hhH LIOTeD Hend aIBLINT [HBIe60Td I 60
67% umGsmen 1,630 GamgsH@ amEGABSH.  1907-60
QHTLRBISLULL LTOTe, 6 eUenem@GLT BTHH6T60 (bH W DL
GILOGTL 610, Foud SICILIWT, SSHBTT, QLOTE, GHMeUD, LIEUBEN]6HT)
146 smLsm6T BLHSH UBABH. EbS BLEUYSHMBUNGT (LPeVLD
Gupe oflurala wasswu by bposs  sD6UBETME
QBT GNLL L 63T SHeiTener gﬂm)m)ag;@@ﬁ&, CBTeiTEHLD.
WengBaul m&Halllg Mimieuerd LoedQLILTeTerd, UBIGHF FhHend
%)Q)GSI'_I_HGH'U BT  LieSigmed  ompib  Hym’ Gevest ﬁl%]jsuaﬂ’g
Fett FCFHH Aewewtbdl, LgGrl Ly et LAoedL O mba
1,763 Gamgdb@ 32% URIGHmET aIMbid, 688 @6 el ferd
[(QEEE) SWTHlY  Bpleueid) Bpleueibalen  GLosomemtento
sLGUUT Ll Gup 2 efferienj.  Goguid,  GLITHILOE 6T
UM @& STTF B e6rf L 16 (b &I =G 26% LIMI & & 60 61T
AIMBIGeUSBHTa @UiLer o L (open offer) geienpujb 31,438
Camgde opfeldaisicnean. Qbs @UUBSSIBSL L, 52%
UBIGBMeT  meudhBhhd  Hedll  Lgwsd  17%  LmiGsemen
®auSHB iy, oleuy, UFwed aemjilmygaiar oegui Lineder
WSS FOBTSHIITEUT].
flemevuI6sTer0 LOLD,  SIHTevT DD,  LDONSTH AT LDLD,
8x.G. é]@w%ﬁ%, gﬁ)g,r%eb @Q%L%Eb, G mrfrfr)li‘??_rr é@&, wi,
agemeL ] 6TleudbLfld LBBID SLFFe WL BUIUTET 6r0le6d
apfwenel, 360,000 Gamg wdlieien CxrAw GgmABLUTNB
Bmieuend (ITI) Guburl@p HLLsHdHe0 Hmper euenjddl BBID
QaTPed  WPDOISHIMT  DIDDFFEHHILGE Db
QEFWIEOLL SLTAILD HITL QU |6TT6IT6IT.
+ ObsdH ‘QQLL‘&,(?%&I & 1,000 QemhnuuiBd
5 3161 GARIH 61T WDUGSSIUL 2 6ol  DIBHDH
5 aiBseafsd 20 U FID BMeTEhJHEhsE, GBTIed
o 6ualen wau‘ﬂg;euerg) Brpemausmen LLJSHd OFUILSImigul
Fpiiy Hpest LuWiBFasen iefldalILL aleTerTe.
Bhsd HLSGFBG, wHAW s I30,000 Gsmyg,
mevkiser 20,000 Gsmg, QHTHEBINB [H1I6UETRISE
10,000 Gasmg mg@rﬁj&gsﬁsﬂsm. wHHW  LESsd 50%
o o1al(hsHd eumid BRI 2 608 eURIE FLOLMS
BenenihSI ‘nﬂg Sleflds (Wige FUIGieTerTer.
BB GEIUILLIULL  @eubeuT(h  HIBIGUGI(PD, 61HS
LOMHleBIE6Te0, 6heHH  HlewBsensd  QFHTHBLLIBS
peveowmiser (ITI) oemwds afHOUS BT saiLma
SIMFFBHSHHLAD FLOTLILTSSI6T6T60T.
eorger & @BUGT, ugTey oL BLm, euFHHwr LiFeor @i,
urrggr, Gamsal erevdl faseoey eELL (BHEL), wasmer Lrd
aglliflevL [yerd, B FH1610 ST 65T GBI 198610 e
pliplaTES@enud  Bhs5  FLLS B B e & &
BuFHOMTHMBBH6I HEOL OILIBBI GU(HSSGTB6.
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Monthly Market Snapshot

30-06-2025 31-07-2025 Difference Change in %

BSE Sensex 83,606 81,074 -3.03

Nifty 50 25,517 24,735 -3.07

57,313 55,897

Nifty Bank

BSE Mid Cap 46,854 45,743

Gold (Rs./10 gm) 97,583 1,00,663

Silver (Rs./Kg) 1,10,800 1,20,200

USD/INR 85.76 87.47

Brend Crude ($/Barrel) 66.67 71.83
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10 years G-Sec 6.32 6.38

Indian Economic Indicators

Consumer Price Index Wholesale Price Index

2.36 2.37 2.31 2.38
2.04 13 184 1.89 2.05

0.85 0.39

Change in YoY %
cd & N o N & o
L s L L ,

Change in YoY %
L N w » w o ~N

Jul-24 Aug-24 Sep-24 Nov-24 Dec-24 Jan-25 Mar-25 Apr-25 May-25 Jul-25 ul-24 Aug-24 Sep-24 Nov-24 Dec-24 Jan-25 Mar-25 Apr-25 May-25 Jul-25

Retail inflation was 2.10% in the month of July 2025. Wholesale inflation was -0.13% in July 2025

India Composite PMI & GDP Growth Index of Industrial Production (IIP)

Jul-24 Oct-24 Jan-25 Apr-25 Jul-25

ww India GDP Growth India Composite PMI Index

& S & N
Government data showed that Gross Domestic Product (GDP) of the .
Indian economy was 7.8% in the month of June 2025. 1IP was 1.5% in Jun 2025.
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NIFTY 50 S&P BSE LargeCap

24,734.90 vi10% -276001 9,535.90 vzes% 262381

Aug 1,9:12:53 AM UTC+5:30 - INDEXNSE - Disclaimer Aug 1, 9:15:33 AM UTC+5:30 - INDEXBOM - Disclaimer

1D 5D ™ 6M YTD l sY D 5D ™ &M YTD 1 s5Y
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9,500

9,000
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Sep 2024 Nov 2024 Jan 2025 Mar 2025 May 2025 Jul 2025 Sep 2024 Nov 2024 Jan 2025 Mar 2025 May 2025 Jul 2025

S&P BSE Midcap S&P BSE SmallCap

45,74325 V5.19% -2,504.45 1Y 53,42651 276% 151915 1Y

Aug 1,9:14:05AM UTC+5:30 - INDEXBOM - Disclaimer Aug 1,9:11:57 AM UTC+5:30 - INDEXBOM - Disclaimer
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mm Price to Earning Per Share (P/E)  ——Nifty 50 mm Price to Earning Per Share (P/E)  ———Sensex

90,000.00

85,000.00
80,000.00
75,000.00
70,000.00
65,000.00
60,000.00
55,000.00
50,000.00
LT BRI T BN S T I ]
eo*w oéfv \,b(\fv « éd’t@ ,b,\f\r vf?«”@ ’b*ﬂr \\)Qi‘v \Qi’v

mm Price to Earning Per Share (P/E) = Nifty Midcap 100 i Price to Earning Per Share (P/E) = Nifty Smallcap 250

During the month of Jul 2025 Nifty Mid 100 P/E was 32.00. During the month of Jul 2025 Nifty Small 250 P/E was 32.60




Domestic
Equity Markets

2014
Small Cap
69.57%
PSU Bank
67.07%
Mid Cap
60.26%
Finance
57.34%
Auto
56.69%
Pharma
43.42%
Large Cap
33.17%
Media
33.02%
FMCG
18.22%
IT
17.84%
Realty
10.02%
Metal
7.02%

2017 2018
Realty IT
110.22% 23.64%
Small Cap FMCG
57.47% 13.57%
Mid Cap Finance
54.53% 10.54%
Metal Large Cap
48.711% 1.13%
Finance Pharma
41.56% -1.77%
Media Mid Cap
32.80% -13.26%
Auto PSU Bank
31.47% -16.47%
Large Cap Metal
31.15% -19.84%
FMCG Auto
29.47% -22.99%
Realty Realty PSU Bank Media
-15.02% -4.20% 24.17% -25.80%
Metal IT IT Small Cap
-31.35% -1.25% 12.21% -26.68%
PSU Bank Pharma Pharma Realty
-32.91% -14.18% -6.32% -32.87

2015
Media
10.30%
Small Cap
10.20%
Pharma
9.26%
Mid Cap
8.41%

2016

Metal
45.20%

Auto
10.75%

Mid Cap
5.41%

Finance
4.93%

FMCG PSU Bank
0.33% 4.11%

IT Large Cap
-0.03% 3.60%

Auto FMCG
-0.32% 2.78%

Large Cap = Small Cap
-2.41% 0.36%

Finance Media
-5.41% -0.85%

IT returns represented by NIFTY IT

Metal returns represented by NIFTY Metal
Realty returns represented by NIFTY Realty
Auto returns represented by NIFTY Auto
Pharma returns represented by NIFTY Pharma
Media returns represented by NIFTY Media

Source: MFI Explorer

2019
Realty
28.49%

Finance IT
25.65%

Large Cap
10.42%

8.39%
Mid Cap
-0.28%
FMCG
-1.29%
Small Cap
-8.27%
Pharma
-9.34%
Auto
-10.69%
Metal
-11.20%
PSU Bank
-18.25%
Media
-29.72%

2020

Pharma
60.43%

54.75%

Small Cap
25.02%
IT Mid Cap
24.31%
Metal
16.14%
Large Cap
14.82%
FMCG
13.42%
Auto
11.43%
Realty
5.11%
Finance
4.46%
Media
-8.55%
PSU Bank
-30.50%

2021
Metal
69.66%
Small Cap
61.94%
IT
59.58%
Realty
54.26%
Mid Cap
46.81%
PSU Bank
44.37%
Media
34.56%
Large Cap
25.04%
Auto
18.96%
Finance
13.96%
Pharma
10.12%
FMCG
9.96%
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CYTD
Finance
12.61%
Metal
6.30%
PSU Bank
3.97%
Large Cap
2.87%
Auto
1.94%
Mid Cap
0.37%
FMCG
-0.58%
Small Cap
-4.23%
Pharma
-4.94%
Media
-10.75%

2023
Realty
80.37%
Small Cap
48.73%
Auto
46.38%
Mid Cap
43.9%
Pharma Auto
36.8% 23.11%
PSU Bank IT
33.25% 21.65%
Mid Cap FMCG PSU Bank
2.97% 29.52% 13.86%
Small Cap IT Large Cap
-3.66% 23.7% 12.16%
Media Media Finance
-10.25% 21.10% 10.02%
Realty Large Cap Metal
-10.84% 19.64% 7.95%
Pharma Metal FMCG Realty
10.12% 16.40% -0.58% -12.41%
IT Finance Media IT
-26.11% 12.50% -24.54% -19.23%

2024
Pharma
38.98%

Realty
33.06%

Small Cap
26.54%
Mid Cap
23.29%

2022

PSU Bank
70.92%

Metal
21.83%

FMCG
17.59%

Auto
15.36%

Finance
9.55%

Large Cap
3.64%

Finance returns represented by NIFTY Finance

FMCG returns represented by NIFTY FMCG

PSU Bank returns represented by NIFTY PSU Bank
Large cap returns represented by NIFTY 100

Mid cap returns represented by NIFTY Midcap 150
SmallCap returns represented by Nifty SmallCap 250

Capital Gain Bond (54EC)

Company Name

Annualy Interest

Date of Interest

REC Limited

5.25

30th June

IRFC Limited

5.25

15th October

PFC Limited

5.25

31st July

RBI Bond

Company Name

Half yearly interest

Date of Interest

HDFC Floating Rate Savings Bond

8.05

Jan and July
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Domestic

Debt Markets

10-Yr Benchmark Bond Movements of Key Policy Rates in India

7.00%

5.50%
7.50 - 6.00% —" N ’
5.00%
4.00% T ——33%
7:00 1 3.00% N
3.00%
2.00%
6.50 - 6.38 1.00%
0.00%
o o o0 [ m oM oM oM < < < < < < n n n
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a6 3 € = > 3% a4 > £ £ > S5 4 > ¢ £ >
v 0 &8 8 ®m 32 o 0 68 & ®m 32 @ 0 & 8 ®
w 2 = 3 s w 2 = 3 s w 2 = 3 S
e CRR Repo Reverse Repo

10 years Benchmark Bond yield for the month of July 2025 is 6.38 The CPR & Repo rate has been reduced to 3.00% & 5.50% on Jun 2025
o and Reverse Repo rate remains same.

Asset Class Returns

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 CYTD

Equity Debt Debt Equity Gold Gold Gold Equity Gold Equity Gold

0,
35.53% 8.63% 1291%  33.54% 7.87% 23.79%  27.88%  27.47% 13.94%  23.49%  21.69% 29.52%

Debt Equity Gold Gold Debt Debt Equity Debt Equity Gold Equity Debt
14.31% -1.90% 11.35% 5.12% 5.91% 10.72% 15.57% 3.44% 3.66% 13.13% 16.62% 4.62%

Gold Gold Equity Debt Equity Equity Debt Gold Debt Debt Debt Equity
-7.91% -6.65% 3.70% 4.71% -1.00% 8.68% 12.25% -4.21% 2.51% 7.98% 8.78% 2.32%

Equity Equity Returns represented by Nifty 200 Index

Debt Debt Retuns represented by GILT Fund

Gold  Gold Returns represented by domestic prices of Gold

Source: MFI Explorer
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Japan finally signed the trade agreement with US following months of stalled negotiations and tariff threats. The agreement
introduces a 15% reciprocal tariff on Japanese goods entering the US, Additionally, Japan, will open its markets to key
American exports such as cars, trucks, rice, and agricultural products apart from investing $550 billion in USA.

The Indian PM completed two state visits in July 2025 to UK and Maldives that resulted
* InUK

+ Signed the India-UK Comprehensive Economic and Trade Agreement (CETA): which is expected to boost
bilateral trade by $34 billion annually

Double Contribution Convention that aims to reduce costs for businesses and facilitate professional
mobility between the two countries.

Defence Industrial Roadmap: that would Promote co-design, co-development, and co-production of
defence equipment for domestic and global markets

MoU on Criminal Justice Cooperation: Signed between India's CBI and the UK's National Crime Agency to
combat corruption, fraud and organized crime

* InMaldives

+ Coinciding with the 60th anniversary of Maldivian independence, this was the first visit after President
Mohamed Muizzu took office, following a period of strained ties due to the “India Out” campaign and
Maldives'tilt toward China,

India extended a %4,850 crore Line of Credit (LoC) to Maldives for development projects and annual debt
repayment obligations on previous LoCs were reduced.

Negotiations launched for a bilateral FTA to boost trade and investment

MoU signed to enhance collaboration in marine resources and sustainable fishing, Meteorology, climate
and weather research

+ Agreement to share India's successful digital public infrastructure solutions and agreement to introduce
UPI payments in Maldives
+ Maldives also agreed to recognize Indian Pharmacopoeia, streamlining drug approvals

India is actively considering Trans-Caspian International Trade Route (TITR)- commonly known as the Middle Corridor, as an
alternative to China's Belt and Road Initiative (BRI). This is in addition to the India-Middle East-Europe Economic Corridor
(IMEC) and International North South Transport Corridor (INSTC). If TITR, INSTC, and IMEC develop in tandem, they could
collectively serve as a resilient alternative to the BRI, multiplying India's strategic choices and reducing its vulnerability to
chokepoints.

The trump administration signed into a law “The One Big Beautiful Bill Act (OBBBA)", on July 4, 2025, includes a wide range of
tax-related provisions aimed at extending and modifying elements of the 2017 Tax Cuts and Jobs Act (TCJA). The key provisions
being;

* Individual Tax Provisions:

+ Gift, Estate, and Generation - Skipping Transfer (GST) Taxes: Permanently increases exemption to $15
million per individual starting in 2026, indexed for inflation.

+ State and Local Tax (SALT) Deduction: Temporarily increases the cap on SALT deductions.
Charitable Contributions:

+ Creates a temporary deduction for non-itemizing taxpayers up to $150 for single filers, $300 for married
filing jointly (2025-2028).

Business Tax Provisions

+ Bonus Depreciation: Permanently restores 100% expensing for eligible property acquired after January 19,
2025.

Qualified Production Property: Allows full expensing for certain domestic manufacturing-related real
property (temporary, through 2030).
+ Research & Experimentation (R&E) Expenditures: Permanently repeals mandatory amortization of
domestic R&E expenses.
International & Real Estate Provisions: Adjustments to international tax rules and real estate investment incentives
were included, though specifics vary by sector.

Clean Energy Provisions: Includes incentives for clean energy production and investment, though details are still
being interpreted by analysts.

45.138847

International
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L6V LOTHMmIGENTS Hewil CuEHMTHms BHBISSHIGET WBBID gmsealfl DF&EDISHOBEPHSL L6, MliLTes SBSHuns DOHSETO|L 66T fsHHs
PLILHSHHe0 MBOWLWHH LS. Bbd PULBSSHST Lig, SOwflésralBaer eumbd sguumeiu QUTbLaeEnsa@ 15% ugeduy ginseufl afgsasiu®L.
SIBxFwwWID, e, SCwfoaTale (WoHEW gBpIsS st sriser, eorflaer, Sfld wBpID Ceuentent QUTHL SemeTd HeiT Fhenduied alBLene
GauwiL SIDILS aUPEIES PLILIGOBTERIB6TNSL. FBHeuTH, DOLfldbsTalsd 550 Llsvedwen LTevJ (WHeSh GCEFUILID S L SHmBHUD SfalHoHieTengi.

@hFHw LFsLoT, 2025 Pamev TSH5HH 60 mISevTh LBHBID TevHs e et BT6wiBH BTBSHEHHE DT& aluid CFUIST].

*  @REmhHs:

+ SpFwur - GEdenha elfleurter GUImeTTHTy WLBBID afsHsse UUBHD (CETA) osbwwdHsrag. % Swm BrhsEbhsSmL ulsorer
UTHBHBHMS DWIBHHE 34 160606 SHIOWFHE LT6O] aueny o WFHSHID 6160 6T TUTToHBILBEBSHI.
Double Contribution Convention: Bpieueikiseils QFeesemen GmBoHH, Bh BTbHHEHHSMLUTeTer OHMHeOpenB HILEwITEET SHeOLILDTS
BLOUWIH LenllwmBp 2 sejib.
LTSS CaTIHe0%HImB CF WS LLD: 2 6THTL(H WBBID 2 606 FhHedDHHEHHBTRN LTHIGMLIL 2 _LISJenlhiEme Senemibdl QeSS
o (HaUTHE, & BUSHSH Cauieiems 2as@EaloELb.
@BBaiwed B8 @HlmpliL] LfibalenTe] @UUbSLD: 2aped, Grdgly LBEBID QUORISMOGSLILL L G&BBHEISMmeN 61JhEGh ChTodls, baluwimaiet
CBI wBpib @ndleorhdler National Crime Agency oL Gt ensOILIRSSTTSI.
* TS SHaT60:
+  wTesFalet sFHhHTHHe 604D SLewiB alpT BLHSH CEHIsHHed, memaud (wawg (Wwuls QuIEBIBUBB 6T, Bbau Lysw] GBo eI
wsev  uwenib. ‘India 9oy’ NyFgmb wHEId Fammes FTibs CuTESa sryemors, Bk Bresala 2 Baled giulL USBBLD Seeaid
BRIBTSH Bleneouled Bbsll Liwenid HeL CLBDIGTeTg.
BpFHw, wresdalar euanjsdl FHLmisendd I4,850 Game sLaT @uubgk eusd (Line of Credit) eupmidwugl. (PhHmSW BL 6T EHSSTET
LB Heuenewt HBULNF CFISSHID FMDEDUILILD &DBSHSHIGTENSI.
ATHSHD  OBBID  (PHSLmL  oFsfss, Sm brhsensdeouleoren Free Trade Agreement (FTA) @psa GuisaumidHmssen
CBTLBISLILIL L 6.
BHL6V CUETHRIGET LWeTUm® wBmid dgrer Wenilyd L mse, aumailensy LU, &TeuBlened WBDID auTalensy (eremiaili] ouymuiFd Gumrems
sleBaeile0 AmBTRB66 @obsimplient GuLGSSHID Liflibaiemiey @uubshd (MoU) eesuipssTasi.
+ @bhdwreler OeuBpisyomer et ed OUTH &LLenl STasement USha Gsmerenalb, wregdalsd UPL  uewmiliLifeu)saemendsemern
SIS(WPSILBSHSHAID QUILHSLD CFWILILILIL L &).
+ WHHSH DILHF QF OB 6TeTNHTHGD UmBUT6D, OTEVHSR| BbHAW WHHS WD aldamen HIRSH oD @LUILISOHTEmIL Sl
Femmalenr Belt and Road Initiative (BRI - Bleoliumens wBpid sLeveulfl aujshss Senewiliy H L) @ wimprs, Gbswr Trans-Caspian International
Trade Route (TITR) (smeroliwen sL6d aufl Ledienm B eujshssll utens), Gurgeurs ‘Middle Corridor’  aia SiempdbalILBD LTGHmWE — Saljorsl
ufiFedsa aumpdnBgl. &1, India-Middle East-Europe Economic Corridor (IMEC) (@h&wm-wéHslur #ipd@-e@rmiur QuI@enmamyl LTeng) BB
International North—South Transport Corridor (INSTC) (uesieimi_ (b eu-GaB&L CUTSGMISHIL LTms) DS LaBBBEGg ambsHeors Smaeh. TITR,
INSTC, IMEC 18w eweiipitd @8y Chysdled (peiGamBBd SiewLboTed, Siewey BRIGE eugpieuten wmbmre Smba, SbdHwmeler (psdwd @il
sutuiisenen alfleuBsS), CuTs@auTsHs CEflasd LGdsem (chokepoints) g o eiten FTTMLS G&MBSHELD.
i1 Blijeunssid, “The One Big Beautiful Bill Act (OBBBA)” a16iip g1 L eng 2025 £3°emev 4 Sietiml BlenmGauplwgl. Bbsd L1, 2017-860 SIoevidhE
auhg Tax Cuts and Jobs Act (TCJA)-@e1 dev LIfleysenem L igliLgid, IBHBIISID o 6Tl L LevGaum aufl QFHTLIUTe alHsemen o elTenL baluig.
(PSS DIDFHIGEIT:
*  FHelBUT aufl OFHTLTUTET DIDFHISH6I:

+ ufls, QarsHsl, WBBID SHmeupmBs Sl Lflomms eufleet (Gift, Estate, and Generation-Skipping Transfer — GST Taxes): 2026 (a6,

@eIOUT(H BUHSSWD eUPHISILGL eauflelevd@ eupby BibsIwrs 1.5 Gamy oOWflss LT (UamalssshdibE B OTBBLILGL) L6
2_WTSHBLILILL B
+ widlev wBEID o eienTy eufld sl (State and Local Tax — SALT Deduction): wnflev opmid o eaiepty auflseiled siobadbdnlgul © FFeuridl
FHBHTEIHLOTS 2 WITHSLILIL L G
*  BaOTOBTDLGH CBTENDHHET
+ 2025 (6o 2028 eueny, auflenwit ey Gauwid CuTg SHEILLLL GFevamamen LIL QWL TSHaITHEBD, OBTBHD HAIOBTMLHE alfl Falms
QuB (Wguyb. seiBuTssT $150 suey, SwamToTarefas (Qameaubg Lde GFuid Gurg) $300 euemy Favemnd GLBEOTLD.
*  ouenlls eufl QETLuTen obamse (Business Tax Provisions):
+  Gumemerd wFnipriy (Bonus Depreciation): 2025 gereufl 19660 LIBE uUMRIGLD FImaHE S&HF OLBID CFToHaHiEaMar (WL alenevsnuiu|d,
RIS 9185 SLawged CFeVaUTHd HeMSHL6VMD. BbhsH Falmd BIbHSILNS SHIDeJled aIHSBSI.
+ o BTG 2 pusd Qarsgiser (Qualified Production Property): o epm (6 o pugha Osmijumer flev Bleod oBBID SL 9L IS Ehdb@, eUTHISWw
S4emT9CeuBW! (L allenevenil CFevaITEHS SHenidbdILeuTD. BbdH Fevlnd 2030 eueny L BOLD.

aymsdl & ufi@sramens Ggeveyssit (R&E Expenditures): o efpmisd menlOupid oygmuisdl / ufl@ansamens OQFeveymener  Liso
ool Lflsal 6ps Gouemigwl sLLTWID BIhSIoTes JHH et Lg. Qeal, SbsF OFevesmen BLbSH DemioGaBL (LpILpeusHID
B SHEBIL6OTLD

FTauGss BBID Blevd QFTHHI CHTLuTer Sbgmiser: FJauBsHs aufl alfseaisd dev WMBBEIST QFUIWLILILIL Beierer. Hlevd QFTSHH (WHESL nL LI
QuUpSs Flov eassHd I LHIsEDHD CFIHSLILIL [BoTenar. SbHd LOMBBHIGET BEBID FeVIMEH6N 6hSH HlenBUed lelauTBDl SIDEOLIBGHSLILIBGLD 6T6TLIS,
b HlOBEOWIL QLTRSS OTBILIGLD.

wrdleveor guBmed (Clean Energy) OamLjumer Sibsmiser: QHer & BLSHS BBID (pHeS. hbaETer eadssd S LEisen CFoaslLL BelTemer. SLeTTeD,
Beneu UBBIW (WY aNeUIEIBEmET HLEWTTH6T ETEnID DLITUIHSI 6U(THa6STB60T.
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S&P 500
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US real GDP was 3.0 in Jun 25. The S&P Global US Composite
PMI Output Index was 54.6 in the month of Jul 25.
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The seasonally adjusted Eurozone Composite PMI Output Index
was 51.0 in Jul 25.

US & Eurozone Inflation
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Global Markets

U.S. 10 Year Treasury Yield Gold Price (Per 10 Grams)
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U.S. Treasury prices was 4.38% in the month of Jul 2025 Gold price (Per 10 Grams) was 1,00,663 in the month of Jul 2025
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Brent crude oil prices was $71.83 in the month of Jul 2025

U.S. dollar price was X87.47 in the month of Jul 2025.

Corporate Fixed Deposit

Tenure Period Bajaj Finance M?hmdra PNB. bl LIC S!lrlram
Finance Finance Finance

Monthly 6.41% 6.40% 6.78% 6.50% 6.79%

Quarterly 6.44% 6.45% 6.82% 6.55% 6.82%

Half yearly 6.49% 6.50% 6.88% 6.88%

Annual 6.60% 6.60% 7.00% 6.70% 7.00%

Monthly 6.74% 6.80% 6.78% 6.60% 7.02%

Quarterly 6.78% 6.80% 6.82% 6.65% 7.06%

Half yearly 6.83% 6.90% 6.88% 7.12%

Annual 6.95% 7.00% 7.00% 6.80% 7.25%

Monthly 6.74% 6.80% 6.87% 6.65% 7.35%

Quarterly 6.78% 6.80% 6.91% 6.70% 7.39%

Half yearly 6.83% 6.90% 6.97% 7.46%

Annual 6.95% 7.00% 7.10% 6.85% 7.60%

Monthly 6.74% 6.80% 6.87% 7.35%

Quarterly 6.78% 6.80% 6.91% 7.39%

Half yearly 6.83% 6.90% 6.97% 7.46%

Annual 6.95% 7.00% 7.10% 7.60%

Monthly 6.74% 6.80% 6.87% 6.70% 7.35%

Quarterly 6.78% 6.80% 6.91% 6.75% 7.39%

Half yearly 6.83% 6.90% 6.97% 7.46%

Annual 6.95% 7.00% 7.10% 6.90% 7.60%
Sentor Cltizen Additional |~ 0.30% 0.25% 0.30% 0.25% 0.50%

Women including Minor

Additional Interest 0.05%
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Debt Mutual Funds - A stable investment choice
balancing safety and returns.

Debt Mutual Funds are mutual funds that invest in fixed-income securities like bonds, treasury bills, and money
market instruments. They offer predictable returns with lower risk compared to equity funds. It is perfect for
conservative investors, retirees, or anyone seeking steady income with lower volatility.

Key benefits

» Predictable Returns — Earn interest through bond coupons and maturity pay-outs.
 Diversification — Spread across multiple bonds, reducing default risk.

 Flexibility — Choose funds that match your investment horizon (short, medium, orlong term).
How it works

By pooling investors' money into a diversified portfolio of bonds, Debt Mutual Funds generate returns through
interest coupons, maturity pay-outs, and bond price movements.

Real-world example

For example, an investor holding a Debt Mutual Fund with a Yield to Maturity of 8.5% can expect to earn close to that
return, after expenses, if the fund is held until maturity.

Debt Mutual Funds - Holding period suitability

S.No Investment Time Horizon Category Description Where do the schemes invest

1 Less than 7 days Overnight Funds Overnight securities with maturity of 1 day

2 7 to 90 days Liquid Funds Debt fund and Money Market securities
with 91 days maturity

3 90 to 180 days Ultra Short Term Funds Debt fund and Money Market securities
with 90-180 days maturity

4 180 to 365 days Low Duration Funds Debt fund and Money Market securities
with 6-12 months maturity

5 More than 1 year Corporate Bond Funds Invests minimum 80% in corporate bonds

6 More than 1 year Banking & PSU Funds Invests in Banking and PSU

Debt Securities

IReturns, %

What makes it different
@ Long Term Gitt Funds Unlike bank deposits, debt mutual funds benefit
O Me o P— from market-linked yields and tax deferment.
e Portfolio duration also allows investors to align
e =i e N Oy with interest rate cycles.
_,. Corporate Bond
. fund/Credit Risk funds Things to know

,. Short Term Funds
,-'. Low Duration
--" Ultra Short Term
_,/‘ Liquid Funds O

 Returns are not guaranteed; they are
sensitive to interest rate changes.

. Average maturity should match your
@ overnightrun investment horizon for best results.

» Credit risk exists — always check fund credit
rating before investing.

Time period

Want to explore safe yet rewarding investments?
Email us at contatct@purplepond.in or WhatsApp +91-94440 55430
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QLU 10uFgeued BIHHET - LTHISTLILD 6U(HLOTE(LPLD
FLOBMeVLILIBSHSID Hleveowimen (WFHeVL B BCiyey.

QLU 10luy&aeusd BAHS6NT il LSHHIHIG6T, DJsidH SHeuemend FLU(BH6T BBID Lewid Fhend Shalser Gumers
BlEn6OWITET QU(HLOTEIL LITHISTILS6T60 (pFHedh QFUILD HFHH6T. eneu LRI HHBEHLaT QUUIBLEUTSH &HmBbHH
SIUTWSHSHIL 65T HeNlHEHHaIgUl  QUHLOTAIHMS QUPHRIGSH OB SFH (LPHESL LTeNIH6NT, @UIaOLIMBBeITHT DI606VS
BlEm6VWITEN GU(HLOTETHeMS HTBLIGUTHET DINGTeU(hEGHLID FFWLITETS).

HETENLOEH6IT
* FHMNBBHImQUI  QUIHLOTEID - USHT eUlly FnlIUeTH6el WLBBID STeumaud OCFISHIHOFHET (LPed ULl 1y
FLDLITH & BH60MLD.

*  UeLAIMBLILIHGHH60 - Ls0BaIMI LISSHIMRIST60 LITaled, HalBIHedlen SILITUSMS &mBaHEGLD.

* AUMIHH OBTHHGD SHAWD - 2 BF6T (PHOL (B STeVHHBEG (GHBIFW, BBHHT DI6V6VHI HEWIL HT6VLD) 6JiLI
BFHsmend BGxiey QFUILIGUTLD.

e1liLg GFwedLIBGH B!

WpHe0LLmenTsefel Lewidhamall UsHFHrmiseier Lsoeuammslul L Qm@lled GFJluger cwpeod, GLLL  LOuLFgielsd
BHHBET QI lg SnlILeTHeT, STeuTald) OCFIGHHIHE0H6T OBXID USHT alens0 OTBBHRISETT  (LP6OD  GU(HLOTEILD
© _(IH6UTE (& GUIBenT.

9 FTyewid

o gmyewions, 8.5% Yield to Maturity Qamemi QL 1OuyFaeued BIFn eSS BhSGID (PSS LT6N], ClFeve|sensr

sWHs U, b HHomw sTeomadaemy meausHhheHTen, b Dl6NeydHE D(HBEVTET  aUHLOTEISHMSD
GTETLIMT & EVTLD.

LU wFaeusd HFHB6T - mauSHHHhSGLD HTVHHBHTET CLITHHILD

WSHSLB SHTevld ams alensasLd FLLEBISET RIS (WHSB OCFuideimsenr
1 7 BILBEHEHE6N QEUTEHL. Hlglae6iT 1 [BI6T STeoTeUSULIL 63T LITSHISTLILIE6I
2 7-90 (Bl R TG E o 91 [BT6lT HTELUTUHILIL 65T HL 6T LOBHBID LIewF Fhend
LITSIBITLIL|S 6T
3 90-180 [BITL &6l 1055 GBS HTeL [BlEHHe6rT 90-180 [BT6NT SHTEOTOUHUIL 63T HL 6T LOBBID LIWEF FHeddH
LITSISTLIL|E 6T
4 180-365 [BITL_&6iT GBBW STV HlFH6iT 6-12 10TH STEUTUSUIL 65T HL6IT LOBEID LIwF Fhend
LIT&ISBTLIL|S6IT
1 uemiBab@ Gosd Blmieuen LSSy [P s6i Gpbs3I 80% Bpleuer uSBTESeT (LPHeSH
6 1 oL@ Goed aumg & PSU mgsei auma wBpib PSU sLear ungismiysefed (psHeSh

Sims CoupLIBSHHIL! 6l6dT60?
QUMIE meULIL|BEHSHE TBTSH, QLU OULFHeaue0
PoHs6l FHews Fihe FLL6OS6T LBEBID eufl
@ Long Term Gilt Funds & 6l @b LI g & 61 IT 6J L W 60T 6m L & 607 (B 60T .
,../Medium‘lerm Gilt Funds Gum U L Gume] Guim U Sl emey
~ (PSS LTeNTHm6N QUL lg BHSHF FPBFHEHL 631
" Medium Terem Debt Funds @'E_'I)QS]GO)EF&'B&B&]LD @gu;,&g]m@.

,. Corporate Bond o .
i fund/Credit Risk funds HoUTBH (35“5‘”“9“-'@5“

IReturns, %

M short Term Funds °  QUUHLOTEID o MIFUITEHIHE060 Siewad QUL 19
¥ Lowburation &g OTBBRISEHHE 2 6lJea|6ITeITenel.

' ‘ Ultra Short Term . gﬂmj)g, (IPI96)BH@HHHTH  FITF]] EBITGDITG).Iﬁ
o Liquid Funds ® RIGB6IT @Q')()‘SI_(B &Eﬂ&)g‘;ﬁm@ @LIFT([BLB;E;
' Over Night Fund (361I660'[®LD

° FL&T SUTWID o eengk -~ (10566
CeunaBE (et ellurHId [H&H L6
AT L& FFuMTosea|Lb.

UTSHISTLILITET, SLET60 B HTHnlgul (LPSHe0BHHemen LIl alhbLdpiTasenT?
THIBEHSG LleTanehFe0 SiiliLia)b: contact@purplepond.in isbevg WhatsApp +91-94440 55430 Gsuiweyid.
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» India's renewable installations saw record growth in the first half of 2025, adding 22
gigawatts (GW) of capacity, 56% more than a year earlier. India's clean energy capacity,
including large hydropower and nuclear, has now surpassed that of fossil fuels. India aims to
install S00GW of non-fossil sources by 2030, which would require large-scale deployment of
energy storage infrastructure to stabilize intermittent power flows from solar and wind.

With the increase in share of renewable power, comes the need to seamlessly integrate the
uneven, unpredictable and intermittent power flows from solar and wind. There are two
solutions to this challenge

+ Pumped Energy Storage Solutions (PESS): This solution is limited by geographical
limitation of needing a series of hydroelectric power stations.

Battery Energy Storage Systems (BESS): Has the advantage of locating it near any
substation.

Recently Tata Power Renewable Energy Limited (TRPEL) has signed an agreement
with NHPC to set up a 30 MW / 120 MWh BESS at a 220 kV substation of Kerala State
Electricity Board Ltd (KSEB). The company is already operating a BESS at
Rajnandgaon, Chhattisgarh, with 100 MW /120 MWh.

India has achieved its target of 20% ethanol blending with petrol 5- years ahead of schedule,
starting from 1.5% when the program began in 2014. During this period, Ethanol production
surged from 38 to 661 crore litres resulting in carbon dioxide emission reductions to an extent
of 698 lakh tonnes. The program also provided significant financial benefits to India's
agricultural sector, with farmers receiving %1.18 lakh crore and distilleries earning ¥1.96 lakh
crore over the period. The initiative has also helped India save %1.36 lakh crore in foreign
exchange costs.

EPC tenders were floated for the construction of a second rail-cum-road over the
Brahmaputra at Saraighat in Guwahati. Sanctioned as part of the doubling of the Agthori-
Kamakhya railway line at an estimate of %1,473.77 crore, it is targeted for completion by
December 2029. The 1.3 km-long bridge will have a double-line railway track on the lower
deck and a three-lane roadway on the upper deck. This bridge is both commercially and
strategically important for the Northeast.
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° 2025 (PpFHev UTHUTeL, HHWT USHILIINSEHHHHS SHLBBeVed FTHeme auenFlenwill LUHe| CFUIHSH. OLOTHSHLD
22 garaur (GW) ydw per CaissliLl L g, B35 SLHS peih DCFH HTevsL L SHHeL DHHHmSH el
56% oiFHaonGID. Guflul Bl BpID Semifemerubd CFJsHagd CBTem ey, RbHAUITalET LIGeD DMBm6D
Fmerr, eflOUTHeT SigliLienL_uleomer W o BuUSHHenwl (WhHlujerengl. 2030&5@GeT 500 gdlsmeurl. Lgienio
SBBeL Hpenal DL aIBxH AhFHuimelar Bevdhd. Bmd vl U, FFul BBID SHTHBBTEMEY o BLigaulles
AL Galeflsamen FLILGSHS, WSIGLFW SHenaled SuBmed GO SiemliLseT CHemallILiBLD.

Uallilss5568 BBl UREG SHBfleen Curg, gflw, stbpraen wWer o BusHHuied gBuiBD
rRUTGS6T LBEBID AL Geaefldamen HenLuleans @phdlamans@Hl CoHmeu s1(RFBHI. DHH FeUTeVIdHT6
Breni(® (PHBUISH ST H6T 2 _6iT6r6T.

o bt GxONIYS SHFa): B OFUwIsOLL, HIIGT HeNEUUWIRIGT QHTLT (LpemBuiled imLobhH(Hobs CalemiBLd
GITLIGHTED, LjaTufluled euUFLDLIH6NT DIFHLb.

o Guirf Caily &y  ehS LG SHienew! [HleneOUISHHHBID HBIISIIQUISH] 6TTLISHTE, L GUFLDLISH6IT
©6060MLD6L NBF FHELLILDTET SI(HLILIDTS DIENLOU|LD.

Lmem ey fleofuytlen eteared eSGLL (TPREL) Mmieued, Caflw mibder Wenamy swsd (NHPC)
o L& QULBSD QFuIgH, Cayern wrBlev Wetgmy eumflud (KSEB) o eniur 220 &BsomGeumedl” gienert
BemeowlsHHe0 30 Gosmeurl mest wBmId 120 Cwsmeurt et GFiliy Gsmeienene| Qsmewnr GuL LI
Wengsd Gl semwiient (BESS — Battery Energy Storage System) sienwnds o stengl. BESS

(Battery Energy Storage System) eraiiuigl, &flul wmmid srmmrenso CUTeB Sent Couenemumn Ligienlo
SIBBEOTEL 2 MLSHSH QEFuiiuGl Weagmysmssd CailsHs, CohamausGamu e alBCurslss
2 sayb Weigny Gy MO LILTGW. bHpeuaid gBEaa  FHaHe0s] OBV
ITERBhHSHBTOle0 100 Gosmeurl FHmer B@Id 120 Gosmeurl et CFOIL Goeenene Gldomeur
BESS siminlienu GauisoLiBsH g aihama.

@bHWT, HLIO L STe0HHIHEGH 5 emibBHel (WaesTaBea 20% edHdHanmeney GLILGFmelled H60dhEHLD
BevdHma eIl lguleengl. 2014-60 H L 1D QT mSWCLTEH Hevenal aldsd Qaumid 1.5% wl BGEL A mbHSH
SIHEILIET eTHHemed © BLSHFH 38 Gamg eI Lfled Bpbha 661 Gsmg I LITe o Whshdl. BHemed 6.98
Gy L eiTanIH6lT SMTLIGHT ML WTHmFH 2 LObemeud HalJdHs (PubhHGHTH, aleugmuid simpuied alleugmuiser
QTHBHH6e0 X1.18 60l F1b BHmg aUHETUI QUBMBTTEET; 19erdigevevflaeEnd I1.96 60l F1b GHmig FL 196, BGOgYID,
BhAWT QauefBT B HrewidF Fevalsd X1.36 6ol Fib Gamg CFOHBHI.

WyboysHgT pHuler gmymuisT’ (Geuransllg) LGaHuled @remrmeug Jullsdild FTeneoulld Benewihdh LITEVLD
SIwsGHID uemidastear EPC (Engineering, Procurement, Construction) GLewij&eir GeuefluiL Ll (Heitemer.
ECHTH-SmoThsWT Juled LTend ST I H L SHeT @b LUGHWTH, I1,473.77 Gomg wHIT60 @UILH60
CuBBieen @S LD, 2029 KVRIFIDLGBDSS6T HeBCaumpid Gevdb@GLear o 6aTengl. 1.3 S Hempeiten
BT AT S HHHD @rlewl  Juied uTemHUlD, Ged HeNHHeD PGB aIblF  FTeneOU|LD
SIMIDSHBLILIBLD. UL HIPHHIG U6l aIeTTFF o@D UTSHISTLILGSEGID @UILTeUD 10& (PSS LIBISTHBBILD.
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e It is to be noted that the High-frequency indicators and growth momentum
across key sectors of the Indian economy has indicated signs of slowdown,
despite the RBI's efforts to support growth through rate cuts and other liquidity
measures,

+ India's bank credit growth, declined to 9% compared to 16% a year ago
+ GST collections growth, declined to 6.2% compared to 11% a year ago,

+ Thetotal exports (goods and services) remained subdued at 6% growth.
And with the upcoming tariffs, could get more challenging.

Passenger vehicle (PV) sales declined to 2%, compared to 7% last year.
Medium and Heavy Commercial Vehicle (MHCYV) sales have declined
by 3%.

In real estate sector, the value of property sales in the top 7 cities
declined to 4% compared to 28% last year.

Wage growth, in BSES00 companies, declined to 6% compared to 12%
lastyear.

Core sectors growth declined to 3%, compared to 8% last year.
Diesel consumption declined to 1%.

Marginal drop in electricity use

Widening state deficits, sharp reduction in Union govt grants

Profit growth for BSES00 companies (excluding oil marketing
companies) declined to 10%, compared to 21% last year.

e only silver lining could be a good harvest, leading to continued lower

lation which could probable trigger another rate cut by 3 quarter of FY
2025-26.

. Wi a most high-frequency indicators moving back to single-digit growth, akin
pre-pandemic years of 2018-19, clearly signals a slowdown in economic
activities. This combined with a fragile external sector shouts at caution.

Investors are advised to stay cautious with both Equities and Metals (Gold &
Silver) since metals as an asset class too has run up significantly.
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o ol alFHd GHMBLLDSET WBBID LLILWSEHNDH DHBFHGSWD BLaIGHmBH6T cpevld flFTel eumig
awenfFflevw oLFHflebs  (PWIBTILD, (WHBHW FHlwsseier euenfFd oGBS  LOHSH eNeVEMLL
CeuellILB eI a6

+ OpFHU auRIF S SL6T leNTFF HL[HdH Shewrget 16% BmhbaH 9% B GHMBHSIGTENSI.
9I85Bume0, 2dleTervly 61,60 aUETTFAUID SLHSH emigen 11% DmbaHl 6.2% NHF FHBI6Teng.

+ Qs gBsiogl (GuTBLaseT BB CFemeudssi) 6% euenFFuNGeuCui oL HGL FmIS o 66Nl
GaYId auTe(HB@SGHLD FiMmId GUFlH6IT Hlensvenl E6ITEID FaUTeLTSH LOTBMBEHIHBLD.

+ uwweniser eummen (Passenger Vehicle — PV) alpuenenr 2% euengFfluiGeoBu SmbsHel; &L[_‘B’

B D& 7% Bhbog. BHSHSHT WBEID says ajsss ansa (MHCV) alpumeuid 3%

GELERIRIES

+ Povd Cansal slempuiey, (weitereni 7 haJmiselsd QaFTHal alBumer WHIL &Lbs B 28%
o wyeurs mbd Heneouied, Beieumeni(h 4% euenj&FHAulGeoBuw Hmid 2 eiengi.

+ BSE500 plpeuemiseieo eaglu euenjFd sLbsremiger 12% embaH Seleumeni® 6% o
GELERIDIENE

+ @bswreler sSuliumL g SHlenmHeler euenfFd), sLbd UG 8% BHbHs Heneouied, EeleuTeunid
3% 1585 GMBHSHIGTENS.

+ gL BBTe 1% GOBHIHIETENS.

+ Weaignyl uweur 1960 Sl Slealed &Henme)] LISHeUTSIU6TeNG.

+ wwipleomsaier B uUBBTHGHmB Coed DFHBFHBETENH. WHHUW DFFler B o FHalseEnhd
BT FLOTHD (& eDMBHSBIEEET.

+ BSE500 plpieuenmiseaier (erewiOeniul FhenslLBHIHID Hpieuamismend SHalJhds) 60mL 2 uljey,
&LbHS oewiB 21% Bmbd Heweouled, AeleuTeni(h 10% HsH &HOBHIHIETENSI.

BISHTUTTSSLILGBLD BV DiBIeUeDL, Lewaibsd GHommbhd Heveoulsd OFHTLT o FHeb. @&, 2025-26
BISILITEITIQE0T CLPGITBTLD SHTeLT6NT(HEE6l LewI(BLD a1y aldleHd GmpLmLIS HITERIL &dnBLD.

. gd,smrrm QupbLTeLTe QUTHEMTHTISH GBIUIBHSH6T, QBEOB Devdhd auTEFHSGs HHLIUeTener. S,

201 19 OamBpICHTL TVHHIEEG (Wel A HbHS bHemevenw CuraiCmp, OQUTHTSHTY OFWEOLITHSEN

DHBONGID 1FFfEmBmUIS HHABH. CeuelBT B aIfHsHd BHeveowld LevaiaoTs SHUILSTe, Ghs
SaUMTHBIL 651 OFwevLL Gouennguigl Sieudluwb. _

*  (WPFHELLTeMTEH6T UmiGHeT oppid o Geursmisefled (HmsD, Oeueel) SiFHe a&FFfldbemndsul 6l E\(HHS
uflibgHewTSSILGHBSH. gOaralsd, o Geunamser 6FTHH amBWTECH gBEaICa IFH o iR
oL 1QU6ITeNHTe0, @BHlemevuled LFHuwl (PWHeSBH6T FeumeLEHMmen gBLBSHHE0TD.  6TeiBel, B HTEILOTHOMD,
Oxerilauret Hewil&me0 CHTHHHHIL ID CFUIOLIHMSH! DleudULb.
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Quick Glossary

Term Definition & Context

ABS Anti-lock Braking System, a safety system in vehicles that prevents wheels from locking up
during braking, reducing accident risks
aLeng-60md LIGrsHsIm FerdL b - eunsemiseilsd L18ys Slgs@d CuUTg FoHETD LU L LILBamSHSH
SBHHGD UTHISTLIL (PedB. BFH allishg SILUTWIBIGEMEN &mBHBHMBSI.

BESS Battery Energy Storage System, technology that stores energy for later use to balance
supply and demand in renewable power grids.

GuiLfl eeeg e0CLICrEy deadLb — yYHILIESSSHHS Wl FoHFH  Chemeuenul
FIBHMeOLILBHSH, Wer FhHeoow  Cxudm  Chemeuwmenr  GHIHHE0  eUDmIGLD
OamleOmIL LILD.

BIT Bilateral Investment Treaty, an agreement between two countries to promote and protect
private investments made by companies of each country.

ABISILIL (PHeVL (B @LIUBSLD - BTenih BTHSEHES enL Guiimer BHiBIeUeT (LPSHeUL (HHemer
2615@H a1 bBHA|D LITHIBTHHAD GQFUILILILIGLD © | 6L &Hens.

BRI Belt and Road Initiative, China’s global infrastructure development strategy aimed at
enhancing trade routes.

Ouevl. sewi CGrmd BeladCuil el — Famalar 2 eosenmalul &L LeDIDLIL] aleTTFS
S L Lb.

CETA Comprehensive Economic and Trade Agreement, a bilateral pact aimed at boosting trade
and investment between countries.
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CPI Consumer Price Index, a measure that examines the weighted average of prices of a

basket of consumer goods and services.
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EPFO Employees' Provident Fund Organisation, a statutory body under the Government of

India managing retirement savings for employees.
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Foreign Direct Investment, an investment made by a firm or individual in one country
into business interests in another country.
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Free Trade Agreement, a pact between two or more nations to reduce barriers to imports
and exports among them.
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Goods and Services Tax, an indirect tax levied on the supply of goods and services in India,
replacing multiple indirect taxes.
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India-Middle East-Europe Economic Corridor, a proposed transport and trade corridor to
enhance connectivity between India, the Middle East, and Europe.
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International North-South Transport Corridor, a 7,200 km-long multi-mode network of
ship, rail, and road route for moving freight between India, Iran, Afghanistan, Russia, and
Europe.
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Line of Credit, a financial arrangement where a lender provides a borrower a maximum
loan limit available to be drawn when needed.
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Micro, Small, and Medium Enterprises, businesses that maintain revenues, assets, or
number of employees below a certain threshold.
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Unified Payments Interface, an instant real-time payment system developed in India to

facilitate inter-bank transactions.
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Disclaimer
Allinformation contained in this document has been obtained by Purplepond from sources believed by it to be accurate

and reliable. Although reasonable care has been taken to ensure that the information herein is true, such information is
provided ‘as is'without any warranty of any kind, and Purplepond or its affiliates or group companies and its respective
directors, officers, or employees in particular, makes no representation or warranty, express or implied, as to the

accuracy, suitability, reliability, timelines or completeness of any such information. Allinformation contained herein must
be construed solely as statements of opinion, and Purplepond, or its affiliates and its respective directors, officers, or
employees shall not be liable for any losses or injury, liability or damage of any kind incurred from and arising out of any
use of this document or its contents in any manner, whatsoever. Opinions expressed in this document are not the
opinions of our holding company, Purplepond, and should not be construed as any indication of credit rating or grading
of Purplepond forany instruments that have beenissued or are to be issued by any entity.




